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Treasury Financing Operations 


Cash Offering of Tax Anticipation Certificates 

On July 16, 1954, the Secretary of the Treasury 
announced the offering on July 21 for cash sub- 
soription of $3-1/2 billion of one percent Tax 
Anticipation Certificates, The certificates are 
dated August 2, 1954, and bear interest from that 
date until their maturity on March 22, 1955. They 
will be receivable at par plus accrued interest to 
maturity in payment of income and profits taxes 
uue on March 15, 1955. The securities were issued 
in bearer form only, in denominations of $1,000, 
$5,000, $10,000, $100,000, and $1,000,000, They 
are designated one percent Treasury Certificates 
of Indebtedness, Series C-1955, Tax Anticipation 
Series. 





The subscription booke were open for one day 
only, on July 21. Subscriptions totaled $9.2 bil- 
lion, and allotments amounted to $3.7 billion. 
Commercial banks were allotted slightly over $2 bil- 
lion and nonbank investors more than $1.7 billion 
on original issue. Subscriptions were allotted 
40 percent but those for $50,000 or less were 
allotted in full. Subscriptions for more than 
$50,000 were allotted not less than $50,000. 


Commercial banks, which for this purpose are 
defined as banks accepting demand deposits, were per- 
mitted to subscribe for their own account without 
deposit, but were restricted in each case to an 
amount not exceeding one-half of the combined 
capital, surplus, and undivided profits of the 
subscribing bank as of June 30, 1954. A payment 
of 10 percent of the amount of certificates sub- 
scribed for, not subject to withdrawal until after 
allotment, was required on all other subscriptions. 
Commercial banks qualified as depositaries were 
permitted to make payment for the new certificates 
by credit in Treasury tax and loan accounts up to 
75 percent of the amounts allotted to them for then- 
selves and their customers (up to the amounts for 
which they were qualified in excess of existing 
deposits). 


Commercial banks and other lenders were requested 
to refrain from making unsecured loans or loans 
collateralized in whole or in part by the certifi- 
cates subscribed for, to cover the 10 percent 
deposits required to be paid when subscriptions were 
entered. A certification by the subscribing bank 
that no such loan was made was required on each sub- 
scription entered by it for account of its customers, 
A certification that the bank had no beneficial 


interest in its customers’ subscriptions, and that 
no customers had any beneficial interest in the 
bank's own subscription, also was required. 


In the announcement on July 16, the Secretary 
of the Treasury also stated that near the end of July 
the Treasury would announce an exchange offering open 
to holders of the issues of Treasury certificates 
of indebtedness maturing August 15 in the amount of 
$2,768 million and September 15 in the amount of 
$4,72% million, on which it was planned that the 
subscription books would open early in August. It 
was proposed to offer holders of these maturing 
securities the choice between a one-year certificate 
and a security with a longer maturity, either a long 
note or a short bond. 


Maturing Certificates of Indebtedness Refunded 

In accordance with his statement on July 16, 
the Secretary of the Treasury announced on the 
morning of July 30 an exchange offering on August 3, 
1954, of one-year 1-1/8 percent certificates of 
indebtedness and 6-year and 3-month 2-1/8 percent 
Treasury bonds. Holders of the $7.5 billion of 
certificates of indebtedness maturing August 15 and 
September 15 were offered the choice of the two new 
iesues., Cash subscriptions were not invited. 
Results of the offering will be summarized in the 
September issue of the "Treasury Bulletin". 





The subscription books were opened on August 3 
and were closed at the close of business on August 5. 
The Secretary of the Treasury reserved the right 
to reject or reduce any subscription and to allot 
lese than the amount of the new securities applied 
for. Subject to these reservations, subscriptions 
were allotted in full. 


Exchanges of the certificates, Series D-1954, 
which matured August 15, were made par for par. 
Exchanges of the certificates, Series E-1954, 
maturing September 15, were made at par, with an 
adjustment of interest. The adjustment consisted 
of a credit of the full year's interest at the 
2-5/8 percent rate borne by the maturing certifi- 
cates, a charge of the interest to accrue from 
August 15 to September 15 at the rate borne by the 
new securities for which holders elected to exchange, 
and payment to them of the difference. 


The new certificates, designated Series D-1955, 
are dated and bear interest from August 15, 1954 at 
the rate of 1-1/8 percent per annum, payable at 


A-1 





maturity on August 15, 1955. The new bonds, desig- 
nated 2-1/8 percent Treasury bonds of 1960, are 
dated and bear interest from August 15, 1954 at 
the rate of 2-1/8 percent per annum, payable on a 
semiannual basis on May 15 and November 15, 1955, 
and thereafter on May 15 and November 15 in each 
year until the principal amount becomes payable. 


The new certificates were issued in bearer 
form only, with one interest coupon attached, in 
denominations of $1,000, $5,000, $10,000, $100, 000, 
and $1,000,000. The bonds were issued in those 
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denominations and also in the denomination of $500, 
and in registered as well as coupon forn. 


Treasury 91-Day Bille Refunded 

Five 9l-day bill issues matured in July in the 
total of $7.5 billion. They were refunded in equiva- 
lent weekly amounts of $1.5 billion each. The average 
rates of discount on the new issues were 0.646 percent 
for July 1; 0.671 percent for July 8; 0.701 percent 
for July 15; 0.731 percent for July 22; and 0.800 
percent for July 29. 








Note: Details of Treasury market financing operations are 
issue of the “Treasury 
» in the tables on “Offerings” and “Dis- 


position”, respectively, of marketable issues of bonds, 
notes, and certificates of indebtedmees, and in the table 
“Offerings of Treasury Bills”. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 










































































Buiget receipts ani expenditures|Het of Net Net Levels, emi of period 
trust increase | increase 
jaccount | Clearing | in ‘Treasurer's Debt cutstaniing 
Period Bet Expemi- >i and other mar public oash bal tania as — 
receipts| itures | arise | tremeec~ | oto. debt, or | ance, OF | Lame Public | Guaranteed Federal Limi tation 
v/ 2/ (+) 2/ tions decrease debt securities seopuatten- 15) 
{a/ 3/ (-) (-) 
b61 58 hoo 4,568 76 Te, 1S 
WR sécssvevacrest 34,085 21,490 | =2 - 23, 3 2,992 T2,; 991 
ep ICME ie 79,407 "420 a | =| Gem | 6,55 9,507 | 136,696| 200 100, 796 140,469 
monngnecp dese ss ey) an — - pa a = ry on 1,683 = cee 
SEINE) gotem | Some | abe | ae > | ioimo| -20; cress | aeo’kce| aR .| ease | a6Bs9se 
IT. orcccsecccce 78 39 TH | 21 595 | -11,136 | -10,930 308 | 258,286 90 258, 257, 
MR cilsccpecces lee 3.081 8,429 “en 5,994 1, 62h Bss0 | ooe’29e B pag aa’ oe 
1949 507 “1,811 495 - 1,462 3,470 | 252,770 27 252,798 | 252,028 
1950 -3,122 9 4, 2,067 5,517 | 257,357 20° 257,371 | 256,652 
1951 3,520 679 -2,135 1,839 7,357 5 29 255,251 | 254,567 
WF2eees 4,017 kT -4ol 3,863 -388 6,969 259,105 46 152 oped 
~9,389 437 -312 6,966 2,299 4,670 | 266,071 52 9123 » ee 
9, a9 = 253 6,966 2,299 4,670 | 266,071 52 266,123 | 266,522 
-3 ,029 452 5,189 2,096 6,766 | 271,260 & 271,341 | 270,790 
2,928 -342 1g 3,250 ” 4,950 273,000 8&6 273 ,086 272,561 
Calendar 8 
Ta a eS 57, Ske “41,461 | -1,788 ~ 50,232 6,983 bese 108,170 4,302 222,471 | 110,833 
WRncemerdesass 227 8,918 35,691 266 - 57,707 1,752 2, % 4,230 170, 171,202 
IP. ccesccccecee| 43,246 96 , 896 wetpcey “1,161 - 64, 753 9,9h2 22,236 | 230,630 1,514 232, 2337099 
M5 ecccvcccevers ed ore. 3, 59h a - 47,454 3,767 2003 » 567 278,682 559 
DME. crcccceccces 508 4, 2,512 | -1, 362 | -18,966 » 502 3,502 | 259,149 339 259,487 | 256,554 
WM csecotenape | M0 37,955 2, -350 -2ho <2,2h9 405 3, 256 ,900 & 256 256,127 
NA OE vob 32,623 ned 229 199 ”100 1,121 205 252; 800 5 ks 252,057 
19K9. coves 37,504 106 3.988 “2 4,331 471 4,679 »130 30 pe 276,813 
1950. ..000 37,306 Ena 423 47 4 232 708 2h at v 
1951..0+0 52,979 337 -3,358 - 2,711 é2 4,295 259,419 ke 259, 258, 79% 
WW .cserccecccce| 64,840 70,682 5, She -4i -319 1,973 1, 6,068 | 267,392 Sh 267, 4% 266,821 
1953..ccccccoceee| 63,841 | 72,997 93157 101 209 1,771 le 4/577 | 275, 6 or ake 27,671 
Months : 
1952S: vor ce 5,398 “501 3 103 357 415 3,879 | 259,715 38 259,813 | 259 
Tebrussy....| 3,300 3,051 iB {M4 25 587 | 1,196 5,075 | 260,362 37 260,399 Aes 
Mareh..ecese| 9, 5,645 4,182 106 2h5 <2,278 1,765 6,840 | 258,084 kl 258,124 | 257,473 
APFil.scceee| 4,270 5,963 1,693 291 329 209 a 5,393 | 258,292 ad 258,337 | 257,689 
MP rcccesoce |: 3,902 5,567 -1,850 357 91 1,613 2 5,421 | 259,905 45 259,951 | 259,305 
TUNG. ccecece 9 T3T 6,872 2,865 -1ge “ -800 1,548 6,969 259,105 46 259,151 1, 0T 
PBGsrederrs 382 6,725 -3,426 “17 432 3,968 957 1,925 263,073 3h 263,107 | 262,472 
August. cccece 4,932 ~968 TT -195 a3 6,952 3 3,225 | 262,592 
September... 253 6,016 515 hee 229 50h re 7,156 68 4 "722 | 262,091 
October... 087 6,370 -3,283 -252 316 2,238 -981 6,175 pg 45 oe ees 7g 
Hovember.... ? 067 5 “1,009 201 2h3 2,513 1,461 6 267,432 51 267 266 
December....| 5,94% roe -1,221 265 145 “41 | -1,572 be 267,391 ob 267,445 | 266,821 
1953-Jemuary..... 5,048 5, Tah 676 “11 hol 11 -376 5,689 | 267,402 48 267,450 | 266,837 
Fobruary.... 3388 5,504 “116 272 2 1fe Fr 6,024 5 50 267,634 | 267,023 
Maroh....s..| 10,450 6,135 4,315 “197 -135 -3,099 6,908 | 264,485 51 264, 263,929 
APFIl..cccee| 2,837 6,350 3,513 289 105 3,326 3,582 | 264,590 52 264,642 | 264,037 
May..cccccee} 8,290 | 6,252 -1, 862 h 428 2,930 57 3,639 | 266,520 52 266,572 | 265,969 
Tune.cccscce| 9,691 1,935 1,79 98 373 he 1,032 4,670 | 266, 52 266,123 | 265,522 
New reporting basis: 6/ 
1954-July-Jenuary | 30 703 8,913 25h 237 8, 426 h,obh =| 27h, 849 sb} 274,928 | 27%,362 
February....| 5, se B 410 4 z ke 4,968 | 27%, TT 27,859 | 27h, 300 
Merch.......| 11,43% 5,555 5, 193 = -, 1,366 6,355 | 270,235 Tl 270,312 | 269,757 
APTIl..cccee 2,752 5,296 2,545 | 593 811 “1,567 4,787 271,087 80 271,127 | 270,572 
| Ae ’ee 5 1,611 ll 2,426 TOO 5,487 273,% 80 273,555 273 ,002 
June D...... 2339 1, 34a Hind 3 2,215 1,280 6,766 | 271, & 271,341 | 270,790 
Source: Actual figures are from the old Deily Treasury Statement through 5/ Yor current month detail 4 bs bt a 
the calendar year 1953 except as noted; actual figures on the new in each issue of the betan. ©  taaatentnns te anese dhahentahe 
reporting besis (see footmote 6) are from the new Deily Treasury State- period covered by this table and the date when each became effective 
ment end the new Monthly Statement of Receipts end Expenditures of the are es follows: March 26, 1942, $125 billion; 11, 1943, $210 
United States Goverment; estimates are based on the 1955 Buiget billion; June 9, 194s, $260 billion; April 3, 1985, $300 billion; 
document released January 21, 1954. More detailed information with ani June 26, 1946, $275 billion. Guaranteed securities are incluied 
respect to the figures on this page is given in succeeding tables. under the limitation begimming April 3, 1945. Savings bonds are in- 
1/ Gross receipts less appropriations to the Federal Old-Age end Survivors cluded at current redemption value beginning June 26, 1946; prior to 
Insurance Trust Fund and the Railroad Retirement Account, and refunis that time they were included at maturity value. de! 
of receipts on standing, sevings bonds are carried at currest 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 


























































































































Internal revenue }/ 
Income and profits taxes Employment taxes 
Fiscal year Individual Total Jor Ser gati- | Ber we Excise | Estate | Mot Total . 
c Total taxes othervise ternal ] 
or month ba ol Hot 2 — old-age — 4 Sa oeter- 2/ Sones af aces hewn, ; 
men’ 
sane |yemae) e |T 2 
J 
WRG oe cecsceces 21,493 9,392 30,885 1,238 283 180 1,701 1,725 40,310 ; 
a Soa z 19,292 0, 29, 1,459 380 185 2,02 8,049 39,379 
. ya | use| Sab] ree) | S| ae ae he 
Saapihaaeand 18,189 10,073 28,263 2,106 550 208 ry 8,303 39,4k9 
WBhevedseeners = +335 31,703 3,220 are ao 3932 9,ha3 B.w6 
cathe 32/901 aie | geors| aoe | Gee 276 07368 18 6,938 
New reporting basis: 1/ 
ae 33,012 21,352 5h 363 & ,086 620 2TT 4,983 10,625 70,171 
1958 D...2cccce| 22,883 20,762 | 22°673| 53,927] 8537 | 603 285 5,825 | 10,088 929 1 | 10,329 ’ 
1955 (Bet.)....| 20,26% 10,158 20,165 50,587 5,469 640 308 6,417 10,239 955 - 68,198 
women] 783] et] eas] Tet] | mR] OR | el OB) OE] Op | Be 
eeesese 3 ’ 
Mare... 7,353 2/454 17433 11/221 589 50 é 645 836 18 2 12,820 
MP ccccece 645 808 1,108 2,561 278 21 5 03 763 ae 3 3,725 
ENR 358 140 2,601 3,200 79 1 17 804 73 e 4,82 
June p....| 6,936 1,357 1,309 9, 582 507 45 1 553 165 87 * 107988 
r 
Deductions from buiget receipts bi 
Miscel- Sein maul a Refunis of receipts od 
= ” 6 
pgm cad Customs | Jerstpte | dulget | ations to | receipts to duiget 
g/ receipts | FOASI Railroad Internal diteien Other Total receipts 1 
Trust Fund | Retirement | revenue x refunis 1 
9/ —— 1/ 1 
1 
£4 i 
435 3,492 4h 238 1,238 255 2,957 u 5 2,973 39,772 
hgh 5,635 ib; 508 1,459 256 2; 982 17 6 3,006 39,786 1 
422 3, 02h 46,099 1,616 723 2,250 19 2 2,272 41,488 2 
384 2,082 42,77 1,690 550 2,817 17 3 — 37,696 
423 1,439 41,311 2,106 550 2,135 16 2, 36,495 n 
62h 1,6 3, 369 3,120 2,082 1 9 2,107 47,568 1 
551 a4 7,999 3, 559 zs 2,275 1 9 2°30? 61,391 1 
613 1,912 72,455 4,086 3,128 17 6 3,152 64, 596 
1 
613 1,865 Te ,649 & 086 620 3,095 17 6 3,118 6% , 825 
562 2,175 73,067 4,537 603 3,345 20 u 3,377 6h ,550 4 
590 2,453 71,261 5,469 640 na. 2.8. 2.8 2,491 62,642 
332 1,314 3,395 1,807 339 hae 13 2 459 30,790 
hl 159 6,4e5r 598 Tir 304 1 * 306 5, be 
bed ag 13,013 589 50 938 2 ° gh 12,434 
se 179 3,996 278 21 goe 2 | 2 906 2,751 
ie 170 5,037 19 Th 608 . 4 6 616 3,592 
4g 20% 1, 507 45 uss 2 + 150 10,539 
S 
Fe 
& 
Source: Actual figures through 1953 om the olf basis are from the olf &/ Taxes on employers and employ under the Federal Insurance Contri- 
Daily Treasury Statement; actual figures on the new reporting basis butions Act, as amended (26 U.S.C. 1400-1432) and, deginning with the 
owe Eaae So eet eieee, Sete Ae, Sees aoe eeematrane <t taxable year 1951, tex on self indivicuels under the Self- 
the United States Goverment”’(see footnote 7); estimates are based Buployment Contributions Act (26 U.8.8. 480-482). 
on the 1955 Buiget dooument, released January 21, 1954. 5/ Taxes on carriers ani their employees unier the Carriers Taxing Act, 7 
Y Se wee oe ue eee eee as amended (26 U.S.C. 1500-1503) 
Ne ee ee ee oe eee aoe Seas ee. ee ee 
prior to as amended U.8.C. 1600- " 
a/ Eastestan Seenees 1058, Cp Motetintien of eectety Setup snteese- 2) Rameeet Diewae Baie) Sone sons ee nae ", 
income taxes age insuremce taxes is made in eccordance page : page ‘cotmote 6. Figures for through 
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend- Jenvary 1954 will be shown by months in e subsequent issue, after 
ne CCC emalysis of the monthly date on the new basis has been 
Insurance Trust Fund (see footnote 9). Footnotes & through 10 on page 3 ani remainder on page 4 and 5 
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Table 2.- Expenditures by Major Classifications 22/ 
(In millions of dollars) 
yee International Interest Veterans’ 
= pry aaa Total 13/ Soaee affaire end cm the services and Other 
finance public debt Js/| benefits 13/ 
39, 15,130 6,562 4,958 1,259 5,123 
= 33089 yy 11,446 4,479 . 5,211 6, "86: 
39,507 12,767 6 ,026 5,339 6, 4 
hvadl 2-37 12,952 Me 5,730 6,517 9, 
LO , 21,663 3, 5,613 5,333 7,652 
19 65,408 42,867 17/ 2,839 5,859 4,952 8,891 
3 3,95 ,087 2,220 6,508 4,335 10,835 
7 
9 
Th 27% 7276 2,18 6,504 4,334 10 
> 61,579 Fesest] 1,532 6,372 2k9 91308 
31 
65,570 hu 860 1,061r 6,800 4,165 8,681Tr 
“ 703 27,398 1,033 3,061 2,4 5,738 
9 Mter 3,568 177 372 365 2h6 
8 5,555 3,830 50 588 340 TAT 
Sr 3603 er rr 2 3 1,09 
af 7,115 1059 87 1,792 376 "28a 
5 
Source: See Table 1. Footnotes follow Table 5. 
— Table 3.- Expenditures for National Security 
\ (In millions of dollars) 
and 
Fiscal year whack Secretary of oth Force, P Geensd, stein mone aa 
badheanx is/ Prmotions 19) functions 20/| functions ote energy S5/| materials ay 
ts - 6,912 - 159 n 3,052 
< 5,965 161 996 99 "598 
3/508 on ia se 139 a 
sina ’ 39 
6,238 6,812 oh8 908 656 3 
12, 15,364 17/ 2,292 1,648 847 
is bee ai/ 16,493 3,812 1,802 gi2 ; 
15,085 16 ,2he 3,956 1, 919 
15,403 12,730 3,520 ibs 650 
1955 (Eat.).....ceesee piechede hb 860 570 16,209 10,198 4 275 2,425 585 
19sh-Fuly-January......0.es000 27,398 2B 8,999 8,333 1,983 1,12 360 
DAPUEE «oo cicsccsccsvces oo 7 ao 58 
ecesece eeeeeeces ’ 55 
v3 
39 
Le cede ane 9 
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(Im millions of dollars) 


Table 4.- Expenditures for International Affaire and Finance 



















































Economic aad Goverument Civilian 
ee Total pr ae pay assist- | ond relief in relief in Other 26/ 
State agro 2/ occupied areas Korea 
WV octeddioosscasssecostseses 6,562 133 é a" : b.ort 
> a REESRINR iG I tS > siT9 46) 29 % ; 1 on - 27770 
a Sesbenaet bocepecéces Sane = re 1333 - 3 
ee ee s % 3208 is $ % 
MBB Tic dcnccdecocdcceseogiete 2,839 as 25 2,191 152 72 183 
PR ROR RRSe ere Fe 2,220 2k5 12 1,72 4B Be 9 
New reporting basis: 7/ 
ie \eGedecsent nenvadatate 2,184 2n u7 1,703 27/ 3 ss 
ent ihuanbbatinennds 1,532 ag 90 1,210 27/ 8 - 
1955 (Eat.)......+.+- a canes 1,06ir 214 “152 958 27/ 4O -r 
195k -July-January........-+00+ 1,033 108 207 668 27/ kg - 
Fe 177 2 -2 156 27/ ul - 
50 n -Th 1 27/ 2 : 
105 . 5 ao 27/ 4 . 
120 3 10 5 27/ 12 ° 
ST 12 51 & 27/ & ‘ 
Source: See Table 1. Footnotes follow Table 5. 
Table 5.- "Other" Expenditures 
(Im millions of dollars) 
Social Agriculture ani Transportation | Finance, 
Fiscal year Total —: ae" agricultural Bateral and ne at Other 
oar resources 
month oe oto mca resources 30/ Hy) | sewage 2 canuseet and 34/ 
I. ncncniscwesst Vert da4s ee <e 5,123 979 1,226 9 935 1,036 
inna Eis ddcacactccccdoede ee 5,863 1,005 4 782 os 1,121 oT 1/338 
EP eee searecéncducdih 8,h 1,165 6 2,658 1,221 1,386 399 35 
Siccondeddcathcocedes jeoenen 9, * 1,526 -270 2,82 1,399 1,482 na 1, 
Tah b 6c cdocccqtycccccodocens 1,652 1,60 460 489 1,376 1,492 188 2,008 
Bao i sods. ccdepecsedccqectan 8,892 1,672 665 1,063 1,452 1,834 138 2,069 
MD side sds VineVeddcdcctocets 10,835 1,80 458 ,900 1,533 1,820 13 2,199 
Hew reporting basis: 7/ 
iad hicaitutiebscdecese 10,977 1,801 435 2,962 1,554 1,861 52 2,333 
BP Becevdecccegmpece peodecedan 9,508 1,882 556 2,653 1,383 1,601 104 2, bd 
SOTE CRB Je cccccccccccecscoces 8,687r 1,682 “314 2,369 1,320 1,178 180 2,27er 
1954-July-January.............- 5,738 1,174 -123 1,233 866 994 169 1, bel 
SES RS SEE 2h6 Mi -101 “uy 96 109 -2 lbs 
THT 134 50 1 9 165 6 206 
787 169 -192 452 108 Th -2h 180 
1,109 129 10 689 95 Tt 50 i 81 
134 -61 235 119 183 -95 386 
































with the classifications in the 1955 Buiget document as the detail 
t. The estimates in these 


available in monthly 





date will 


shown on the seme classification basis as the actual expendi- 
comparison, ani therefore will not exactly 
the corresponding categories in the Budget document. 
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Footnotes for Tables 1 through 5 - (Continued) 
r 26/ 13/ Expenditures are “net”, after allowance for reimbursements to President unier the Mutual Security Act, and the preceding Economic 
appropriations, receipts of revolving fund appropristions, Cooperation Act. ' 
aeons and receipts credited to disbursing accounts of corporations 26/ Conpsete 40 tapout tures wiles SES Stes ee ices 
TT and agencies having authority to use collections without 4947} credit to the United Kington (1947 end ); expenditures of 
10 formal covering into the Treasury. ‘The figures incluie the United Nations Relief end Rehabilitation Administration; relief 
5 transfers to trust accounts. They exclude net investments to countries devastated by war; various other foreign relief pro- 
7 of wholly owned Government corporations and agencies in 3 international children's 3 amd loan for con- 
kg public debt securities beginning 1951 (when these invest- | struction end furnishing of United Nations Headquarters. 
83 ments were grouped with those of trust funds ani esccounts), tures by the Department of State are imolwied under “Depart- 
9 and public debt retirements chargeable to the sinking fund, ment of State” in this table; expenditures by the Department of the 
etc., waler special provisions of law. Payments to the aray no in reports to the Treasury. 
Treasury, principelly by wholly owned Government corpora- 28/ Consists of expeniitures of the of Health, Education, and 
tions, for retirement of capital stock and dispositian of Welfare except the Office of Education, and of the corresponding com- 
- earnings are excluded from both receipts and expenditures. organizations prior to is department on 
Further information on these capital transfers may be found April 11, 1953; the Goverment's contribution under the Railroad Re- 
im the 1953 Annual Report of the Secretary of the Treasury, tirement Act for creditable military service end certein other Reil- 
-r page 332. road Retirement expenditures through 1953; and also 
14/ Beginning November 1949, interest on the public debt is re- the school lunch program under Department of Agriculture. 
o ported as an expenditure when such interest becomes due and 29/ Consists of expenditures of the Housing and Heme Finance Agency, and 
- payable, as distinguished from the previous practice of tions prior to the establishment of agency 
Ys showing the expenditure on the basis of interest paid by the on July 27, 1947; Federal Civil Defense Administration; and disaster 
Treasurer of the United States. relief. 
- 15/ Consists of Veterans’ Mministration expenditures, incluling 30/ Consists of expenditures of the Department of Agriculture except the 
° the direct loan progran. Forest Service and the school lunch program; and of the Farm Credit 
- 16/ Includes transactions relating to the Foreign Economic Co- Administration. 
operation Trust Fumi (see page 1) 3)/ Consists of expenditures of the Department of the Interior; the 
17/ Net transactions by the Departments of the Air Force end the Tennessee Valley Authority; the Corpse of Engimeers in the Department 
Army relating to “Deposit fund accounts” ere included under of the Army (river and harbor works and flood control); ani the 
"trust Account end Other Transactions” instead of "Budget Forest Service in the Department of Agriculture. 
Receipts and Expenditures” beginning 1952. 32/ Consists of expenditures of the Civil Aeronautics Administration, 
Sees 18/ Includes retired pay for the military services begiming Civil Aeronautice Board, Meritime activities and predecessor agencies, 
September 1949 end Bureau of Public Roads, all now in the Department of Commerce; 
19/ Exoluies certain expenditures made on behalf of the Depart~ the Coast Guard in the Treasury Department; and the Postal Service 
Ok Ee SOE SEE Oh SE ee er pra (atvenoes to cover the postal dafieit) im the Pest Office Depart- 
the Army. 
20/ Includes certain expenditures on behalf of the Depertment of 33/ Consists of expenditures of the Department of Commerce except those 
the Air Force (see footnote 19). ued under jon and commmication"; the Reconstruction 
il cali 21/ Consists of expenditures from funds appropriated to the Finance Corporation; the Small Business 
ident under the Mutual Security Act, approved October 10, Stabilization Agency; and funds appropriated to the President for 
her 1951 (6% Stat. 373), end the preceding Economic Cooperation the promotion of defense production. 
/ Act; and Greek-Turkish assistence. 34/ Inclutes tures for executive departments ani other agencies not 
22/ Consists of expenditures of the Atomic Energy Commission. incluied elsewhere and for legislative ani juiicial functions. The 
036 23/ Consists of payments under the Armed Forces Leave Act, ex- National Advisory Committee for Aeronautics, in 
338 pendi for eurplus property disposal, and in 1947 also Teble 3, is now incluied here instead of uler “Transportation and 
national defense expendi of the Reconstruction Finance commmoation” in Table 5 because expenditures are no longer shown 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 




















































































Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year tod - en investments _ in | of Securities of Government 
or month and other Net receipts, or —_— public debt securities | Swiee im the market 
transactions }/| expenditures (-) | Receipts (other then net 
investments ) Guaranteed Not guaranteed 
~52h 3,238 17,712 4 47h 3,668 160 -66 
-1,103 2,619 6, 2h 3,625 3,362 387 -28 
-294 2, 6,515 2/ 3,857 3,060 16 -123 
495 1,890 5,71 3,824 2/ 2,312 46 28 
9 6,669 6, -ko2 8 ua 
679 3,852 7,796 3,945 3,557 -10 -37% 
147 3, 8,807 4,952 3,636 -16 88 
438 3,763 8,932 5,169 3,301 “7 32 
369 2,436 9,152 6,716 2,Obh -29 33 
1955 Cipeid cadaed ss. cded By -3he 2,683 10,323 7,639 3,154 6 +136 
1954-~July-January............ 255 460 4,162 3,722 175 “23 48 
FoUruary ......secesecees 410 582 bu 56 * u8 
Ga cee ccgesesedeccces 193 222 Geb 601 -30 -1 6 
April....... aetanenanees 427 3 479 810 43 Sd 57 
Wed ccdscsdesecdeccsic 398 te 1,230 568 391 -1 -122 
June p.......- oasousceas Th Bho 1,445 604 798 <1 -31 
Source: Actual figures through 1953 on the old basis are from the old Daily 3/ As emnoumced Fobruary 17, 1954 (see April 1954 "Treasury Bulletin", 
Treasury Statement; actual figures on the new reporting basis are from page A-2). See also page 1, footmote 6. Figures for July 1953 
the new “Monthly Statement of Receipts and Expenditures of the United through January 1954 will be shown by months in a subsequent issus, 
States Goverment” (see footmote 3); estimates are based on the 1955 after analysis of the monthly data on the new basis has been 
Budget document, released January 21, 1954. completed . 
1/ Excess of receipts, or expenditures (-). * Lees than $500,000. 
2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). Pp Preliminary. 


Table 2.- Trust Account Receipts 
(Im millions of dollars) 









































Federal Old-Age | pasiroad Servi Government Government Other trust 
Fiscal year Total end Survivors “| petirement Unemployment + a edhe tag Life employees’ funds and 
or month Insurance Trust | account Trust Fund Fund Insurance retirement accounts 
Fund Fund funds 1/ 2/ 
7,712 1,386 312 1,280 2,351 103 614 1,666 
6,24 1,623 323 1, 1,504 134 578 T92 
6,515 3/ 1,807 797 1,313 Tho 90 50h 1,17% 3/ 

5,71 1,924 625 1,1 680 529 

6,669 2,367 645 1,2 1,076 87 809 403 

7,796 3,412 678 1,542 68h 86 850 S45 

8,807 3,932 850 1,643 87 gi2 597 

8,932 4,516 Th5 1,594 637 79 961 4Ol 

8,932 4,516 TH5 1,59% 637 79 962 hol 

9,152 5,080 737 1,491 619 78 683 464 

10,323 6,082 T35 1,690 648 81 692 376 

4,181 2,068 367 Bas 266 22 286 327 

993 621 os 175 39 2 45 28 

Sek 609 53 20 hy 4 36 58 

479 300 6 60 42 3 25 43 

MEF. ccccccsceseces 1,230 TT 90 271 36 3 35 19 
PRD Bic ccccesces 1,445 705 136 121 193 45 255 “lL 

Source: See Table 1. 
¥ —— of noe Service and ae ae een Se. Administration Fund is classified as a trust accoimt, instead of 
Ad jus Service Certificate Fund, Distric umd La being handled through buiiget accounts as formerly (see "Buiget 
Indien tribal funds, island possessions, increment resulting from Receipts and Expenditures", Table 1, footnote 8). 
reduction in the weight of the gold dollar, and through June 1950 Excluies Foreign Economic Cooperation Trust Fund (see page 1). 


seignicrage on silver under the Silver Purchase Act of 1934. There- See Table 1, footnote 3. 


after such seigniorage is included under buiget ipte. Begin- 
Ring With the fiscal year 1954, the Mailroad Unesployaent ‘Insurense . a 











August 1954 





TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Net Investments 


(Im millions of dollars; negative figures are excess of credits) 












































Federal 0l4-Age Railroad Unemploy- Hational Government Government Other Deposit 
Fiscal Total | emi Survivors | petirement| meat Service Life Life employees’ trust funds fund 
or month Insurance Account Trust Insurance Insurance reti. cement end accounts 
Trust Fund Fund Fund Fund funds }/ 2/ 3/ (net) 3/ 
Wericcccescccoscn | “Sere 358 152 1,146 280 50 267 1,5T% 647 
IRS es 466 1B 869 28 67 323 1,073 372 
ES COLL TEPTET SE 3,857 559 222 859 302 70 aby 1,234 367 
1DH9.. eevee ecccece| 3,828 &/ 661 278 1,314 348 61 222 526 &/ st 
1950.. Soacees 6,950 78h 304 2,026 2,988 1s 268 370 96 
1951.. cisgeqvase 3,985 1,569 ~ 321 900 614 TT 271 387 -194 
WB e ccdcacaéeadece 4,952 2,067 2 1,049 996 &e 300 413 “346 5/ 
BE. bestccnaace -| 5,169 2,750 1,010 588 8 363 4hl -529 
New reporting basis: 6/ 
SE Msben 43 ¥¢ens's -| 5,269 2,750 465 1,010 588 & 363 bal “529 
i NS 67716 3,405 502 1,785 6e2 aT i 493 410 
1955 (Eet.)........ 1,639 4,217 523 1,255 652 89 Pv.) 470 “lb 
1954-July-Jenuary. 3 1,918 263 688 337 109 2h0 305 -158 
Fobruary...... ectt 280 2 1ge 65 6 33 32 2h7 
Maroh......0-6 601 299 41 2k5 60 8 35 47 “134 
REE. 5 évcsbee &0 301 We 221 58 7 35 33 12 
Ge vive covctee 568 301 We ise 53 7 a 37 3 
June p.......- 60% 305 ae 208 4g 3 35 42 
Source: See Table 1. Insurance Administration Fun (see Table 2, footnote 2). 


Consists of Civil Service and Foreign Service retirement funds. 


2/ Incluies Adjusted Service ee oe Fund,. District of Columbia, 
increment 


Indian tribal funds, 
gold, and beginning 1950, Saas iauae Aiea ae Pat: 
Begiming with the fiscal year 1954, includes also the Railroad 


Table 4. - 


Unemploymen’ 
3/ Excludes net investments in public debt securities beginning 1951 (see 
Table 4, footnotes 2 and 3). 


4/ Exclutes Fore: 


© Cooperation Trust Fund (see page 1). 
beginning 


ign Eoonomi 
7, Includes transactions by the Air Force and the Aray 
6/ See Table 1, footnote 3. 


(In millions of dollars; negative figures are excess of redemptions) 


Net Investments of Government Agencies in Public Debt Securities 





Trust accounts, etc. 











Fiscal year Federal 014-Age Beticonal | Governuent | Government calnename 
or month Total | otal trust [and Survivors | Ptivoesn.¢ |Unemployment |Sire” | Life exployess’ | Ower temt oop eommnten 
accounts,etc. | Insurance Trust Trust Fund Insurance | retirement 
Account Insurance vV accounts 2/ 

Wiese cetesdsxs 3,668 3,668 1,002 156 102 2,053 47 309 2 ~ 
WP V6 86s one ‘ 3,36 3,36 1,194 148 4h3 1,234 60 282 * - 
po ere ee 3,060 3,060 1,194 569 Ah6 461 32 363 6 - 
IDN9. .ceeseees scoot 0,358 2,311 1,294 346 -160 353 32 4h7 . = 
Se ei -ho2 -ho2 1,414 338 -T2k “1,946 -26 5h3 * - 
1951. ocreccces coos 3,557 3,30 1,678 357 650 ou 8 5T3 9 187 
Wits cnnseseésanen 3,636 3,355 1,950 hho 583 -2h5 1 62h 6 281 
WS ostnsiben sees] 3,302 3,068 1,545 280 590 59 “2 588 9 232 
Nev reporting besis: §/ 
WB Dovscvccededs 3,302 3,068 1,585 280 590 b) ~2 568 9 232 
19H Ponce eceseres 2,044 1,691 1,522 202 -248 23 65 252 4 353 
1955 (Bst.)....... 3,154 2,980 2,170 231 351 5 a] 239 2 1% 
1954-July-January 785 480 328 80 158 40 fe 45 49 33 

February..... 56 27 39 32 20 -20 -k 2 -1 

March........ -30 49 165 12 -225 20 + 2 5 39 

pe 43 ke 246 £ -160 20 5 -2 6 é 

Go shesdous 391 229 20 1 1 

June p...... ‘ 198 Ea 516 66 & 143 33 210 “7 83 






































Source: See 


Table 1. 
1/ Consiste of Civil Service and Foreign Service retirement funds. 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning 
with that year, includes also investments of 


prior years are 


3 wmder 


included in Table 
accounts" and a "Deposit fumd accounts (net)". 


vader “Other trust funds and 











A= A AM ODO co fo See \O Oo 
SRRSE SIF eg egg 


Soe eae aoe raced 


35988 4S $52 


CMO od Gees dae das 


tee nooos ra #) ca i rt 


Gabe BAGS 


ee 





19,339.9 | 702.0 
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related parte of the 
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20,041.9 














2oomm foam 


BBHSE ATES BEF 829 7ER 


~ se 8 “a ae 


VWeAttAA AAA 


20,041.9 








+ fund beginning 1947, under provisions of 
end releted expenses of other offices in 





the Bureeu of Old-Age end Survivors Insurance, 


agencies) ani the Treasury Department for the 


tle II of that Act and the 


' i Son Aad ADROsY 


LAF SAPS 


(26 U.s.c, 480-882, 1400-1432). 


8/ Salaries ani expenses of 











Heo oe Sore 


aRaAe hse 





2h.4 
26.0 
25.4 
338.2 











sree tt NAGA 
oe 


' ‘oo +200 


a 


the Department (and predecessor agencies), beginning 1949. 


See Table 1, footnote 3. 


Includes $11.6 million transfers from Railroad Retirement Account in 


306.1 
Welfare (and predecessor 
February 1954. 


Mauinistretion of Ti 
Internal Revenue Code 
peid directly from the trus 
enmal appropriation acts; 


33.0 
40.5 
42.0 
73.5 


Imoludes #11.6 million, transfers to FOASI Trust Fund in 


See Table 1, footaocte 3. 








p Preliminary. 


rf 


aa monn aS bd o 


il leaiaa baa s2ge ata 


ate 


2,627.5 


3,404.7] 3,275.5 
4,226.7 | &,08.8 





at Det wiv Ando 


BAYAS ERER 


sa 8 


ian 





(In millions of dollars) 


(In millions of dollars) 


2,750.0 
13,55%.7 | 12, 759.0 





HOMMA +O rt 


RAELE ARES 


amended . 
subdivisions, under 
Stat. 516). 
(tf) (2) of the 


43.3 
2.4 
235.0 
162.3 


Ah. 
luli | = 


HO you Q2 nyo 


bi dy (eased es 
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, ; GSRSS 8IRS 
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Table 6.- Railroad Retirement Account 


tures", Table 3, footnote 9. 


BAM AD YY HOY 


IRSARYLES 


15.4 








tures incidental to the operations. 


476.6 
2,963.7 


) 


ri gyn OOD r- 


PEERS SERS 


the predecessor Old-Age Reserve Account. 
total includes “Other” receipts, in the 





: 
: 
: 
é 
i 
: 
: 
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6,604.8 
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3 
89 
136 
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1937 to 
date 











Jane p.-- 
1936 to date » 7,180.3 
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Table 7.- Unemployment Trust Fund 
(In millions of dollars) 






































































































































Receipts .| Expenditures other than investments ian , ent of 
—— State Railroad Unemployment State accounts Railroad |; 
Fiscal accounts | _2acurance Account 1/ Unemploy- | or 
ex- year Trens- | Transfers Interest Transfers |ment In- decrease Uenke 
wens od Total contri-| fers | from es Total | With- | to Rail- (-), Total | Invest- | pended 
lance month Deposits invest - drevals|road Unem-| Account }/] in pose 
by butions} from | Adminis- | wints by ployment pol PE balance 
stninaete States 2/ a roa States | Insurance wie 
67.1 Account 3/| >" 
9.7 1936-45 9,688.6 | 8,540.3 | 502.5 | 106. 38.0 $01.5 | 2,373.4 | 2,222.5] 106.3 | 44.6 7,315.3 |] 7,315.3 | 7,307.2 8.1 
6.1 19h6...0 1,279.8 | 1,009.9 % I 9.6 343.6 | 1,245.9] 1,128.3 h | 17.2 "133.9 Oh ae 7,409.0 40.2 
09.9 ID. . eee 1,289.4 | 1,005.3 | 127.6 A 9.2 146.9 869.5 817.4 +5 | 51.7 419.9 a 5 7, 052.¢ 17.0 
79-3 1948...... 1,312.9 | 1,007.3 | 130.6 - 9.7 165.3 858.9 798.1 - | 60.8 45h .0 »323.0 | 8,298.4 24.6 
47.8 1GN9.. 200 1,173.2 984.0 ol - 9.0 18.1 | 1,313.8] 1,227.1 - | 8.7 5/ | -240.6 |] 8,182.4 | 8,138.3 Wh 2 
~ 1950..2.0 1,281.0 | 1,098.8 9.7 - 5.4 167.1 | 2,025.5} 1,879.0 - [146.5 5/ | -Thh.5S 4t3t-2 o4lh 63 23.6 
48.8 1951. .0+06 1,541.6 | 1,362.6 4. - - 164.1 900 .3 848.3 - | 52.0 641.3 079. 064 .2 15.0 
. WIR sicrcce aS 1,439.0 15. - 4b 1&5 | 1,048.6] 1,000.3 - | 48.3 594.7 || 8,673.9 | 8,667.2 9 
“i 1953..00--] 1,593. 1,371.1 15.0 - 4.9 202.8 | 1,009.8 912.6 - | 97.3 584.0 |] 9,257.9 | 9,237.0 20.9 
55.0 1953 p..-- 1,593.8 | 1,371.1 15.0 ~ 4.9 202.8 | 1,009.8 912.6 - | 97.3 58.0 || 9,257.9 3% 20 20.9 
. 1954 p....} 1,491.4 | 1,2b%.9 17 -?} 4.2 eek. | 1,744.9) 1,604.8 - | 140.1 253.5 || 9,008.4 989.0 15.4 
71.8 1955 (Eet)| 1,690.5 | 1,455.0 15.0 - 4.3 216.2 | 1,255.2] 1,159.9 - | 95.2 435.3 |/10,164.5 | 10,062.0 102.5 
73.8 1954-July- 
19.1 Jen. Seb 8 719.0 7.7 - 4.2 13.8 687.6 629.4% - | 58.2 157.2 || 9,415.1 | 9,395.0 20.1 
1.5 Feb.. 1%.5 173.8 ff S . * 191.7 177.2 - | 4.5 “17.2 || 9,397. 9,375.0 22.9 
18.8 Mer... 19.8 15.7 3.0 . - 1.1 245.2 225.7 - | 19.4 225.4 || 9,272. 9,150.0 22.6 
2.0 Apr... 60.3 48.9 * 11.3 221.2 201.9 - | 19.4 -160.9 || 9,011.6 | 8,990.0 21.5 
May. . 271.1 270.4 6 - - mt 191.5 176.9 - | 14.7 79-6 || 9,091.2 | 9,069.0 22.2 
June p 120.9 17.1 5.8 - - 98.0 207.7 193.8 - | 24,0 -86.8 || 9,004.6 | 8,989.0 15.4 
2.0 1936 to 
~ the date p..| 22,295.1 | 19,063.4 | 949.9 | 107.2 G.% | 2,080.3 | 13,290.7 | 12,438.3 107.2 | 745.2 9,006.4 || 9,008.4 | 8,989.0 15.4 
ag Source: See Table 1. 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
ance, 1/ Exoludtes interim afvance of $15 million from the Treasury and subsequent ministration Fund, unier act of Oct. 10, 1940 (5% Stat. 1099). 
1 of repayment, both taking place in the fiscal year 1940. 5/ Inclufes transfers to the Railroad Administration Fund 
“ 2/ Represents contributions under the Railroad Unemployment Insurance Act as follows: $9.7 million in 1949 end $2.6 million in 1950, repre- 
of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount specified senting adjustment for tions due to retroactive change in 
for edminstrative expenses. tex rate (45 U.8.C. 358 (a)). 
in 3/ Represents amounts transferred from States to Railroad Unemployment In- 6/ See Table 1, footnote 3. 
surance Account equivalent to amounts of taxes collected with respect to * tIees than $50,000. 
period from January 1936 to June 1939, inclusive, from employers who come op Preliminary. 
within the purview of the Railroad Unemployment Ineurance Act 
saa Table 8.- National Service Life Insurance Fund 
(Im millions of dollars) 
ed it ther 
; Deoctate on eoeee Het increase, || __fesetes at of ports 
Dh eal or 
aes oF mon tb Premiums | trensfers from | Interest on Benefits |spectal | (-), im Invest- | mer- 
Pe = gmerel fut | investments | 7) [oni | |dividents | sssets Setnd ments = 
19h1-45.... | 3,398.0} 2,064.4 1,289. ohh 166.4 166.4 - 3,231.6 3,231.6 3,187.1 bh 
1986..000. . | 2352.0 "Bb. 1, % 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
WhT.cceeee | 1,504.1 y . 170.9 279.3 279.3 - 1,224.8 6,527.6 6,473.7 53.9 
abe 7 387. 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
IND. ceceee 690,21 392. 87.0 210.3 348.2 348.1 - 1.9 7,307 2 7,287.7 19.6 
1950...ee0+ | 1,076.4 “7 472.8 205.0 2,987.9 354.9 | 2,633.0 “1,911.5 5,395. 5,342.1 53.6 
195l.....2- | 683.7 i 43. 160.3 "613.6 391.4 | ‘222. 2 5,465. i tow 30.2 
IPR. coccse 0 3 5 156.2 996.3 455.5 0.8 -210.2 5,255. > 64.9 
1953 2-000 636.6 397.7 0 154.9 587.7 433.9 153.8 48.9 5,304.5 5,249.5 55.0 
New reporting besie: }/ 
1953 P..--- 636.6 -T &&.0 154.9 587.7 433.9 153.8 48.9 5,304.5 5,269.5 55.0 
1954 p..... 619.3 390.8 R.1 156.4 622.3 7 177.6 3.1 5,301.8 5,272.5 28.9 
1955 (Bst.) 648.4 451.2 36.2 161.0 652.2 652.2 -3.8 5,352.1 5,331.5 20.6 
1954-July- 
Jan... 265.5 222.2 42.5 8 337.2 238.0 99.1 “71.6 5,232.8 5,209.5 23. 
Fed. 38.6 33.4 4.9 4 64.5 49.2 15.3 25.9 5,206.9 5,189.5 17.4 
Mar. bbl 37.7 6.0 4 60.2 41.9 18.3 -16.1 5,190.8 5,169.5 21.3 
“ae Apr... 41.7 33.4 1.9 5 37.9 40.6 17.3 16.1 5,174.7 5,149.5 25.2 
May... 36.0 30.1 5.4 3 53.4 38.9 14.5 “17.4 5,157.2 5,129.5 a 
June p 193.4 34.0 5.5 153. 49.2 36.2 13.0 Dee .2 5,301.4 5,272.5 9 
1941 to 
date p 12,48%.9| 6,299.5 4 563.0 1,622.3 7,183.5 | 3,456.1 | 3,727.4 5,301.4 5,301.4 5,272.5 28.9 
Source: See Table 1. 
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Table 9.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of June 30, 1054 ‘a 
(In millions of dollars) Ta 
accc 
Feceral 014 
Siete 1 ane Retirement Trust Pund Stat 
Trust Pund Account 
Feb 
Public issues: depe 
7b ag as ‘ : of 1 
2-1, - 1999 dated Bi dcccccdeddcsocscdea 9 bg ° 
2-1/6 - 1959-42 mer a 1°) or aye Si te 3.3 : 4.0 and 
2-3/8 = 1961..... ReGutleds sthdaadbcesotéchtadeckeses - - 15.0 in t 
Ae IN i i onc ie ct hddcandadebeviedeovcter 58.7 - 51.0 the 
ADS Bi voce cbe vnc cage sdcoses gacieddacccecs 16.5 - 56.0 ieev 
2-1/2 = 1964-69 (dated 4/15/¥3)......... ccc eeenee 18.5 - 29.0 
2-2/2 - 1968-69 (dated 9/15/¥3)........0- cece eeeee 75.3 - 7.0 
Rae MEIGS 0 edee rc cctth eck cnccséd icecessces 456.5 - - 
| NRE: SERRE SEI NIES Pare 308.2 - - hav 
2-1/2 ~- 1967-72 ee CfUJN5) ose rececerececeeece al - - by 
2-1/2 - 1967-72 (dated 10/20/41)........cececeees 117.6 - 7.0 
2-1/2 + 1967-72 (dated 12/15/45).......0.cceceseee 3 - - in 
2-3/4 ~ Investment Series B-1975-80..............- 1,081.9 . 745.0 Tre 
SIGE ie endbavks cocedadedbesocensgeccncedss d 85.1 - 50.0 vor 
OUR CEE BOE. « 5.d0s dn ccccacccececncqadecdnocuend 2,202.7 - 964.0 act 
Special issues: 
Certificates: 
QaL/WE - Beries 1955...-.0.eeerecececssereccceceses 17,054. - 8,024.0 the 
Hotes: act 
3% * Geries 1955 to 1959......ccecececscccecere - 3,345.3 - i 
an 
Total special 198U08........c ec cecececececeeecereveseeal 17,054.45 3,345.3 8,024.0 
Het unamortised premium and discount..............2..05+0: . 2.8 - 1.0 
OPEL IT PEP TEP ErY Fa por yt eee 19,339.9 3,345.3 8,989.0 
































Source: Bureau of Accounts. 
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The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the “Daily 
Statement of the United States Treasury". Effective 
February 17, 1954, the Daily Treasury Statement shows 
deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 1954 
issue of the “Treasury Bulletin"). 


Figures for previous fiscal years heretofore published 
have been revised to the basis of deposits and withdrawals 
by eliminating corporation and agency transactions included 
in the 014 Daily Statement but not cleared through the 
Treasurer's account, The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 
actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 


TREASURY CASH INCOME AND OUTGO 
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follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. 


Reporting bases for the two statements differ in two 
respects. Certain corporation and agency transactions in 
securities which are not effected through the account of 
the Treasurer of the United States are included in 
the Monthly Statement but excluded from the Daily Statement. 
These are eliminated from the Monthly Statement figures 
in arriving at the cash transactions shown in the tables 
which follow. Other differences arise because of the 
differences in timing of the cash receipt and expenditure 
reports, as between checks issued and checks paid for 
expenditures or between collections and clearances for 
receipte. Thus an individual transaction near the end of 
a month may be included during that month in one state- 
ment but not until the following month in the other. These 
differences tend to correct themselves over a period of 
time, but for a given reporting date it ie necessary to 
include an adjustment figure to cover then. 


Table 1.- Sugmary of Cash Transactions 
(Im millions of dollars) 

















Cash transactions other than borrowing Net cash borrowing, prevamde | pera Het 
Fiscal year Excess of or repayment of decrease (-), rece from 
or month Gash Case ts n in Treasurer's exercise of monetary 
deposi te withiremale | Stvarerale (-) (-) cash balance authority }/ 
1947 43,590 36 6,665 “19,395 -10,930 60 
ge : u 
1949 i “1,462 
2,047 25 
1,839 43 
-388 68 
~2,299 6 
-2,299 6 
2,096 73 
- 4g 
626 34 
oo 10 
1,366 16 
1,567 9 
700 % 
1,260 1 
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1954-July-Jan. 
February. 
June 


1953 P..«-+-s 
195% P..seeees 
1955 (Est.)... 








ae 


Ha 


é/ nal ES Excess of receipts on Monthly 
Statement basis is deducted. 
Less than $500,000. 


He 
Hil i 
3193 


lita 
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Table 3. - Derivation of Cash Withdrawals 
(In millions of dollars) 





Less: Noncash and other expenditures reflected 
in debt transactions 


Interest on Net investments in 
public debt securities 


Expenditures 





Net redemptions 
of obligations 


Less: 
Interfund 





Stabili- 


g 
& 


Exchange trans- 


actions 
(Table 2) 


savings 
bonds and 
Treasury 
bills 4/ 





By trust 
funds end 
accounts 


By 
Goverment 
agencies 5/ 


of Government 


egencies in the 
market 





IDET. wc eceeccccceses 
~ damapueppaect ve 
UND... crevececseces 
1950. cercrccccoccces 
W512. ceecccecoces 





1955 (Ret. Se : 
pee de ins 
PR caddeccecse 








¥ 
BbR 


ae$.8,88 ao e8 








be 088 
2, 291 


6.22 
87486 











3,362 
3,060 
2,312 

405 
3,369 


3,355 
3,068 


3, 
1 
2 


068 
‘691 
,980 
480 
27 
69 
ke 








359 
“107 











Ai justments for differences in reporting bases 8/ 


To exclude differences in 





Changes in 
accounts 
necessary to 


reconcile to 
Treasury cash 


To exclude 


ad justments 
applicable 


net transactions in secu- 
ermment 


rities by Gov 
agencies, aijusted in 
Table & 10/ 


Bet 





to deposit 
transactions 


Transactions 
not cleared 


ed Justments 
applicable 


g/ in Table 2 
through 
Treasurer's 
account 
“7 
“2 
-108 
68 
“79 
-170 
“259 








-228 “155 a: 
igl 291 17 


1955 (Eet.)..... « e * 
1954-July-Jen... -231 -101 -l2 “107 
Fe - 18 -36 8 289 

66 58 19 

-125 “24 u -728 
57 104 -38 1 579 
1,755 194 -35 “ll 150 


Revue BSRBS BEEKSSS 






































penditures at the time of redemption; net issuance,or redemption (-). 
tures", Table 2. As 8/ For explanation, see heainote. Excess of expenditures on Monthly 
revised to treat appropria- Statement basis is deducted. 
Account as deductions from 9/ As shown in the "Monthly Statement of Receipts end Expenditures of 
ere to trust accounte. the United States Snes consists of changes in checks ani 
“pualio debt securities interest coupons outstanding and telegraphi: 
Goverment agencics Reserve Banks, and beginning with the fiscal year 1954, also 
in deposits in transit and cash held outeid 
10/ Net investments of Government agencies in public debt 
net redemptions of obligations of Government agencies in the 
Since deposit funde (net) are included 





tures and trust account expenditures 
receipt of this interest offeet =< 
as a negative budget expenditure aes recei 


expendi 
See Table 1, footnote 3. Less than $500,000. 
Treated as noncash expenditures at the time of issuance and as cash ex- Preliminary. 


Prior to 1951, consists of net investments of corporations not wholly 

owned; beginning with that year, incluies also those of wholly owned 

corporations and agencies which for prior years ere incluied in buiget 
tures. 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars; negative figures indicate net repayment of borrowing) 





Adjustments for differ-| 
Less: Het Tesuance of public debt Plus: Met sales of|ences in reporting 
investments in securities involved in expendi- obligations of bases for net trans- 
public debt tures of other accounts or in Government agencies | actions in securities 
securities refunds of receipts in the market ¥ Government agencies 











“i Non- Transactions 
mueee te e not cleared | Other 

Ad Jausted| Inter- aiffer- 
service | national basta - 
Treasurer's | ences 


wee account 


Ry 
trust By Gov- 
funds ermment 
and agencies 
accounts 


if 


“H 





1TT 
69 
319 


3 
3 
2 

97 
3 186 
3 
3 


+ 


2,140 -7 

~913 52 
-123 -108 

166 8 68 
13 -79 
“170 
259 


bb kabbe 


261 
232 





1953 P.w-ese 232 “155 = 
195% p....+.- 189 91 17 


-101 -12 
36 8 
58 19 


-24 ls 
122 -38 1 
31 35 “lu 















































receipte at the time of issuance ani as a cash deduction at the 
discount on savings bonis and bills less interest paid on cash redemption; net issuance, or redemption (-). 

savings bonds and bills redeemed. ‘tmentse of Goverment agencies in public debt securities and net 
je of these securities is treated as a in budget expend of obligations of Govermment agencies in the market. 

time of issuance ani as « cash buiget expenditure at the borrowing through Postal Savings Systen. 

jon; net issuance, or redemption (-). 1, footnote 3. 
footnote 3. than $500,000. 
these sec . 
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Table 1.- Summary of Federal Securities 

(In millions of dollars) 
Interest-bearing debt Matured debt and debt 
Guaran- Public debt 
Public teed 
debt securi- 


ties 2/ 3, 


268,111 467 
295,113 83 
69 
ok 
17 


27 
as 


bo 








‘ 





sl 





[7] 
. 


B8YS FSek8 
KR ED DLWUAS 


Debt peak: 
Feb. 1946....... 


1952-December..... 
19S3-Tuly..ccoses 
Augus’ 


September.... 
October...... 
November..... 
December..... 
1954-January...... 
February 


Marek. s..00 270,235 
ApPil..cesese 271,047 
May.secssecee | 273,555 273,475 
TuMe..sseeeee | 272,341 271,260 


: Duily Treasury Statement. 
1/ Includes certain obligations not subject to statutory limitation. 
For amounts subject to limitation, see page 1. Similar notes issued to the International Bank and outstanding 
1947-1949 are incluied under "Other". 
Inclu¢es savings stamps, excess profite tax refund bonds, currency 
items, and notes issued to the International Bank (see footnote +). 
For current month detail, see "Statutory Debt Limitation", Table 2. 
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Ze BERS 8 
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271,291 
273,128 
272,882 
272 ,632 
272,536 
267 , 823 
268, 855 
271,280 
268,910 


& Bes S&B 


~ es =e © 


i>) 
, od 
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PSSA ave esse evas srasa 
a ol en ed & 
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HES WEE 


























Monetary Fund in payment of part of the United States subscription, 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 








Marketable 





Treasury bonds 
Uv. 8. 


a Bank Bank re- savings 
eligi- | stricted bonds 
ble 


65, 86h 53 #59 49,035 
69,686 | 49,636 51,367 
62,826 | 49,636 | 164 53, 27% 
60,789 | 49,636 1260 
53,159 | 49,636 57,536 
42,772 | 36,062 ’ 57,572 
48,200 | 27,460 57,685 
63,980 | 17,245 6 57,886 
71,706 | 8,672 58,062 








Feb. 1946. 277,912 68,207 | 53,427 48,692 
21,016 57,940 


1952-Dec.... | 265,293 | 226,143 58, 740 
1953-July... | 270,603 | 230,009 63,989 | 17,243 | 107 57,871 
Aug.... | 272,245 | 230,157 63,992 | 17,240 463| 57,852 
Sept... | 270,744 | 229,785) 152,804 59,837 | 13,406 6,982) 57,795 


Oct.... | 271,291 | 230,403/ 152,977 59,836 | 13,404 57,715 
Nov.... | 273,128 | 232,115) 154,726 62,074 | 13,402 57, 806 
Dec.... | 272,881 | 231,684) 154,632 406 | 63,80] 13,400 57,710 
1954-Jan.... | 272,632 | 231,623) 154,631 63,80 | 13,398 57,736 
Feb.-.. | 272,536 | 231,466| 154,500 6,866 | 7Th,o7s| 8,675 57,797 
Mer....| 267,823 | 226,821) 150,081 787 | 74,134 8,67 57,902 
Apr....| 268, 227, 806] 151,204 7,133 | 8,674 57,967 
“<2 | Saale | aeseoasl aoa aes 72,036 | 8,67 76,588) 58,025 
June...| 268,910 226,62} 150,354 18,405 71,706 | 8,672 58,061 





















































Source: Daily Treasury Statement. 
1/ Issues which commercial banks (banks accepting demand deposits) are not accrued interest upon the death of the ower 
permitted to acquire prior to specified dates, except that: used to pay Federal estate taxes. 
currently with the 4th, 5th, and 6th Wer Loans and the Victory Loan, becomes bank eligible, see "Debt Operations”, 
limited investment of their savings Consists of postal savings and Panama Canal bonds, and also conver- 


may temporarily acquire such issues through forfeiture sion bonds prior to 1947. 
of collateral; (3) they may hold a limited amount of such issues for Consists of depositary bonds. 
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Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 

































































Federal Federal Federal 
Deposit | Federal | Qld-Age | Sevings | CO™CONSS | Government | Sern | Postal | Rattroa | tnemploy- ‘ 
End of fiscal Total | Insurance | 2o™ and end Loan retire- Life Life Savings | Retire- | ment Other 
year or month Corpora- loan Survivors | Insurance | sent Insurance | Insurance | System ment Trust 2/ 
tion banks Insurance | Corpore- funds Fund Fund Account | Fund 
Trust Pund | tion 
22, 120 ° 5,910 2,1 68h 5,240 & 6, 2 on 
27,386 08 - 7,108 é 2 7heo 1,254 6,478 fs os He <4 30 I 
30,211 49 37 7,709 T% 2, 1,286 6,935 1,912 1,37% 7,500 ey 
32,776 666 117 Sen ) 3,270 1,318 7,288 1,952 1,720 7,340 1 I 
32,356 808 ug9 0, 79 3,817 1,292 5,342 1,802 | 2,058 6,616 6 i 
3 , 653 868 77 2, 6 4,392 1,300 5,436 706 | 2,42 7266 | 3 7 
1,739 3888 50 Us ,Ob7 3 5,014 1,300 5,191 552 | 2,863 7,745 4 i 
1538 846 50 15,532 62 5,602 1 5,249 452 | 3,128 8,287 32 
229 892 232 17, 05% & 5, 85% 1, 5,272 213 3,345 8,028 2h 2 
39,150 O54 uu 1, 73h 36 5,370 1,285 5,164 520 | 2,980 8,123 | 37 : 
40,59 BAG 30 15,628 52 5,605 1,295 5,269 w5s2 | 3,135 8,284 7 : 
40,988 Akos © 15,682 53 5,683 1,295 5,259 35 | 37188 8, 7 
40,958 816 50 15,75 54 5, 1,292 5,249 419 3,202 8,475 7 
40,888 823 57 15,793 56 5, Cre 1,226 5,239 42 3,175 8,458 7 
41,013 803 3 15,819 57 5, 1,222 5,229 376 3, 8,582 7 
41,197 813 53 16,006 60 5,645 1,219 5,219 358 3,236 8,580 8 
41,009 4 aay 15,860 é2 5,647 1,217 5,209 346 3,208 8,430 10 1 
: 41,070 20h 15, 63 ’ 1,213 5, 309 3,240 8,410 4 
March.....| 41,002 880 228 6, 6 5,647 1,209 5,169 272 3,261 8,185 22 
April.....} 41,049 885 232 16,3 66 5, 6% 1,205 5,149 251 3,2 8,02 hi 
May....+++| 41,367 881 237 16,5: 68 LN 1,201 5,129 229 3,2 8’10b 3 
Jume......| 42,229 89e 232 17,054 ~ 5,854 1,234 5,272 213 3,345 8,024 2h 
Source: Daily Treasury Statement. funds, Ferm Tenant Mortgage Insurance Fund, and Veterans’ Special Term - 
1/ Inclutes Canal Zone Postal Savings System. Insurance Fund. - 
2/ Comsiste of Adjusted Service Certificate Fund, various housing insurance 
2 





Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounte in millions) 

































































































Total interest-bearing securities Computed annual interest rate 
on-er Amount Computed annual Public debt 
°: te tand interest charge Total Guar- 
fiscal year = — interest- Marketable issues Hon- pole 2 
or month Public debt nae este debt bearing | Total market- Special | securi- a 
and guaren- ic guaren- Public ma abl 
teed securi-| debt | teed seouri-| debt ||tr debe | Toted | Bitte | Certiz- | notes | Treesury|‘oeies | isms y 
ties V ties V 2/ icates bonds 4/ 
268,578 268,111 5,357 5,352 1.995 |1.996 1.73 -382 -875 | 1.289 | 2.307 2.567 2.448 | 1.420 
255,197 255,113 5,376 5,37 2.107 |2.107 } 1. 382 -875 | 1.448 | 2.307 2.593 2.510 | 1.758 
250, 250 ,063 5,457 5,455 2.182 |2.182 | 1.9ke 1.014 1.042 1.204 2.309 2.623 2.588 | 1.92h 
250, 250,762 5,606 5,606 2.236 |2.236 | 2.001 | 1.176] 1.225 | 1.375 | 2.313 2.629 2.596 | 2.210 
255,226 255,209 5,613 5, 2.200 |2.200 | 1.958 | 1.187 1.163 1.344 2.322 2.569 2.589 | 2.68h = 
252 ,879 252 ,852 5,740 5,740 2.270 |2.270 | 1.961 | 1.569} 1.875 | 1.399 | 2.327 2.623 2.606 | 2.656 
256,907 256 ,863 5,982 5,982 2.329 |2.329 | 2.052 | 2.712) 1.875 | 1.560] 2.317 2.659 2.675 | 2.578 
263 ,997 263,946 6,432 6,432 2.438 | 2.438 | 2.207 | 2.254) 2.31) 1B 2.3h2 2.720 2.746 | 2.575 
268,990 268,910 6,300 6,298 2.342 | 2.342 | 2.043 843 1.92 1.638 2.440 2.751 2.671 2.547 
270,665 270,603 6,595 6,593 2.438 | 2.638 | 2.214 | 2.221) 2.368 | 1.753 2.342 2.722 2.751 | 2.562 a 
271,207 271,145 6,622 6,620 2.443 | 2.bb3 | 2.221 | 2.187 2.450 1.753 2.342 2.723 2.750 2.561 F 
270 , 806 270, Tes 6,648 6,646 2.456 |2.456 | 2.242 | 2.067) 2.482 1.852 2.360 2.723 2.751 | 2.560 ? 
271,356 271,291 6,605 6,603 2.435 |2.435 | 2.206 | 1.792) 2.482 1.851 | 2.380 2.720 2.749 | 2.558 ] 
273,201 273,128 6,519 6,618 2.42h | 2.b2h | 2.188 | 1.563 2.482 1.847 | 2.391 2.722 2.79 | 2.552 ] 
272,956 272 ,881 6,587 6,585 2.b16 [2.418 | 2.170 | 1.510} 2.462 | 1.765 | 2.393 2.725 2.747 | 2.551 ] 
272, 706 272,632 6,5 6 2.b12 [2.b12 | 2.166 | 1.665) 2.482 | 1.765 | 2.393 2.733 2.746 | 2.552 ] 
,612 272 +336 6565 6563 2.416 [2.616 | 2.168 | 1.326) 2.319 | 1.831) 2.29 2.739 2.7Tee | 2.550 1 
7,899 267 ,823 6,412 6,410 2.398 [2.39% | 2.120 | 1.128) 2.263 1.832 | 2.430 2.782 2.7eh | 2.550 ] 
268, 934 268, 855 6,400 6,398 2.380 {2.38 | 2.097 | 1.015] 2.263 1.82 | 2.430 2.7hh 2.743 | 2.589 ; 
271,359 271,280 6, 368 6, 366 2.347 [2.347 | 2.041 +959 1.934 1.839 | 2.439 2.787 2.70 | 2.548 P 
268,990 268,920 6,300 6,298 2.342 [2.342 | 2.043 -6b3; 1.9298 | 1.838 | 2.bho 2.751 2.671 | 2.547 ] 
Source: Daily Treasury Statement. in computing annual interest charge and amual interest rate. 
V Excludes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
2/ Total includes "Other bonis"; see Table 2. savings bonds are computed on the basis of the rate to maturity applied 
7 Included in debt outstanding at face amount, but discount value is used against the amount outstanding. } 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies Y 
(In millions of dollars) 




















































































































r End of Commodity | Defense Export- Hous ing Foreign Public Recon- Rural Secre- 
fiscal Credit Production | Import ana Home | Operations| Housing | struction | Electri- | tary of | Tenneseee | Other 
yeer or Total Corpora- | Act of 1950} Bank of Finance Adminis- Adminis- | Finance fication - Valley 8/ 
month tion 2/ Washington | Adminis- tration 5/| tration | Corpora- Adminie- | culture | Authority 
— 3/ trator 4/ tion 6/ tration i 
1946..0.0+4- 11,673 1,301 - - - - 38 9,205 ~ - 57 TH 
L 1 deesoses es = - i - « Eo 9,966 « « Ss 2 
; 2, ‘ . ‘ e 
Sagat 6/852 1,669 ; - 9 k 7% 337 1,8 1,015 . 52 226 
CP Pep §,423 3,193 - 964 1 96k 349 1,456 1,281 6 4g 100 
IGBDs wines 9,097 2,555 158 1,040 1,579 1,097 489 274 1,540 pat bh m7 
Me uneceue 9,636 1,970 395 1,088 2,082 1,150 655 197 1,751 131 3? 1 
MR cs nctdne 12,196 ; ; = 416 eo Sen] 1,189 655 1,950 bod 2 = 
' Was cress 12,949 ; 73 1,347 2,3 1,203 215 Xu ,17 
é 1953-J ll, 463 420 1 2,563 1,190 503 159 1,983 he 29 270 
| eager ad 37798 eS ea 2,572 17192 581 159 1,983 152 29 270 
Sept 12,832 3,962 429 a) 1564 1,192 619 159 1,983 172 29 294 
, Oct. 12,880 3,917 452 1,466 2,547 1,194 588 159 2,033 202 29 294 
: Nov... 13,979 4,148 470 » 1,504 2,514 1,135 532 159 2,033 202 29 29h 
Dec. 12,953 3,948 501 1,502 2,488 1,196 537 157 2,033 2b 29 321 
. 151 h, 1,464 2,4 1,197 509 157 2,088 2b 29 321 
| ia ~ 3 ry 3a 36h 1 née eke 1/198 a7 157 2,067 206 29 321 
MEX’ sees 12,026 3,183 608 1,388 2,427 1,199 420 1k2 2,067 226 29 346 
Sh 1 2,338 1,1 296 1ke 2,117 226 29 346 
ay. 127750 Won3 Pa 1h03 27335 17201 298 89 2,117 226 29 3h6 
June. 12,949 4,180 TB 1,347 2,336 1,203 215 154 2,117 226 29 369 
— Source: Daily Tx anne ms housing loans for educational institutions, beginning July 1951. 
| > sey Nae m in ¢ — rend agenc » Re: S4r z eas cecersanes enue: ae oa fiom Ponce tip 9 1950; be- 
Ttsalf seletae the meant tens Ramat a ee aoe To ginning December 1953 excludes also securities issued uder Federal 
avoid duplication, thes: uritd not inclwied in the guaran Civil Defense Act of 1950, which are inoluied under "Other". Recon- 
debt outstanding as aot ot ne tllaen - as struction Finamce Corporation activities under the Civil Defense Act 
2/ Securities consist of notes of the Secretary of the Interior (Defense pars Phone hip nae ise (0 de the Treasury pursuant to the 
preyrredine me of the Posen g pe Pom ‘Administration tase ° Y Yor Farmers’ Home Muministration program. 
materials procurement), and the Secretary of the Treasury (to whom the 8/ Consists of notes issued by Federal Farm Corporation and Home 
oe activities of the Reconstruction Finance Corporation under this act Soekmaeae Sone toe 2 a Virgin +o cn on 19hB=k9, 
oe (67 stat. 230), and pater! nt Ka, 10489, dated wg Be 26, 1953). oe, of the Treasury, Sak Toke 1953 (see Gaiesee 6 6)5 
: ¥ pencaryrey securities issued under Defense Production Act. = under = Ay "1950. Administration for direct 
onsiste of slum clearance program; Federal National Mortgage Associa- pes beginning Angus 
i- tion and prefabricated housing loans program, transferred from the Q/ Notes outstanding in the amount of $9,365 million, incluiing interest, 
Renenotrep tien Winaane town Hor deginning September 1950; and were canceled on June 30, Tone (62 Stat. 1187). 
a 
, Table 6.- Status of the Account of the Treasurer of the United States 
D (In millions of dollars) 
L 
5 Assets Setenee 
End of tecst Bullion, coin,and currency] Deposits in Federal Reserve Banks meni in er Liabilities | secout # 
2. mentee Total Available | In praees 
process v. 8. 
Cole Other funds of collection dengue gira collections 
L PT Ee 14,703 160 2h3 1,006 = 12,993 305 G70 14,238 
: oe ym) isp | me | tee | x | om Oe | eRe 
; SE asiiente 3,862 1,022 219 ‘38 103 1,77 309 392 3,470 
L 1950....eee- asa 5,927 1,052 gl 950 143 3 oe om sah sped 
O46 1 8 250 5; 3 
litera res 17009 ye 33 CO 355 5,106 184 2 969 
) Ee + cxaus 5,096 162 BeOS 210 3,071 538 436 
IGesas sco osep 7,243 tor 191 6 | 27% iy 836 570 4 TF 6, 
1952-Dec...s00 6,582 1,007 160 389 176 4 368 483 518 ngs 
146 181 6,690 550 Th TH 
mais Se Buu3 393 158 ree 96 5,825 545 is 7,67 
Sept.s...- 7,858 1,002 161 642 183 5,255 612 376 ie 
ze ey rig 481 662 195 2,892 586 355 5, 
hee eoueas Boge re i 451 81 4 545 566 Feed 773 
ed DOS oescese 5,014 48h 160 346 131 3,358 536 37 sot 
IGA s2005: 3% 4 4 + 2,406 s 31 Ne} 
ees) ae 135 in t20 née 379 opp vs em 
Sie cese 4 186 5T9 180 ag = 545 ’ 
mevencpes 5/886 ve 192 ize 16 i095 Sho 399 5,487 
Tume......- 7,243 497 191 875 2Te 4,836 570 476 166 






































Source: Daily Treasury Statement. 
1/ Om account of withheld taxes and sales of Government securities. 
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STATUTORY DEBT LIMITATION a 
The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 


the United States (except guaranteeé obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Bs 


Table 1.- Status under Limitation, Jume 30, 1054 
(Im millions of dollers) 





Maxima amount of securities which may be outetending at any me time, wier limitation imposed hy the act 
or Jue 26, 1986 (32 U.8.C. TST |) PPPPTPTTTTTITTTTTITITIPITITITTTTTTTTT TTT eeeeeeeeeee Seeeeeseeeseeeoeeeeeeeeecee® 275,000 


= |S | 


Amount of seourities outstanding subject to such statutory debt limitation! 
U. 8. Goverrment securities iseued wer the Second Liberty Bond Act, es amamiel...ccscccccsesecesececccesccscssccccesesececes 210,79 
Guarentee’ securities (exoluding those held by the Treasury)...cscccccsccsscccsecesesesecesseseesesevesesecessseesessssenesess 8 
Total amount of securities outstanding subject to statutory debt Limitation...sccccesesecccscscccccccccseccccscccccssecccccscosesesesees 270,790 Sep 


Balance issuable wader Limitation....cccccccssssesecesescsesessssseseseseseseeeseeeeesseees sees see eeees sess e sees Sse eOeSESSSESSESSSESEEeSOse® 4,210 





Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding June 30, 1954 
(Im millions of dollars) 





Subject to Not subject to Total 
Class of security statutory debt statutory debt outstanding 
limitation limitation 





Public debt: 
Interest-bearing securities: 
Marketable: ~ 













193 
Fet 
Treasury DILLS....cereceseeee eoceeccoeces eeocee 19,515 2 19,515 
Certificates of indebtedness. nnbaheda oan 18,405 - 18,405 Max 
Treseury NOt... cccccccsceseses eeeecercercs eeee 31,960 “nd 31,960 
Treasury bonds - eligidle..... i» EN ae 71, 706 - TL, 706 
Treasury bonds - benk restricted }/. Cie ae onde 8,672 - 8,672 May 
Postal savings and Panama Canal bonis, atobbineds Sdagnean - 96 96 pe 





: 

U, S, savings bonds (current redemption value).....ssccscscecesececescccscesses 58,061 
Treasury SAVINGS NOTES... .ccccccccesccscevcessesccccesevscescceccsccecccesececs 5,079 
Treasury bonds, investment series..cccssccccsesccccscscevecececccecesecscessces 12,775 


ES 








Special issues to Government agencies and trust fumis......... 06 0ees so sdenensececes h@ ,229 “ S2 229 





Total interest-bearing securities....sssscceceessssccesececes PS: OO rs EF Ma 268, 814 96 268,910 








Matured securities on which interest has coased.....sscccececccccees sdabcbonsititadased 433 “ 437 





Debt bearing no interest: 

United States savings stampe....cscsccccccccscecccesesscececss evecccecesesesecooors # * 

Excess profits tax refumd domds.....eccscceccecseseccceseces eccccedsonccessoocececs 2 

Special notes of the United States: 
International Monetary Fumi Series.....cccccceccsccesccccccccccccesesesecsccess 1,411 - 1, 

United States notes (lees gold reserve)..ccccccescccccssceseseceseccccseseceseseses - 191 

Deposite for retirement of national bank and Federal Reserve Bank notes...esseseres ° 254 

Other debt bearing no interest..cccccscsssccesccesesesssesevecssesesecesesescessees . 6 


Total debt bearing no interest...ccccesesecscseccececececsceces adéqesbsdeatinnecead 1,463 450 1,913 





otSE .¥ 





eer 





8 


FOCAL PRLS AoWbecccocecccccccccccccccccccdecsccecceccscccesccscccovecccesococececcose 270,709 551 271, 








Guaranteed securities: 2/ Oot 
Tnterest—beerings.ccccccccescceccsccccesccecssesesecssecesecesesecececscececesecesecese © - 


Pn a PIITITITITITITITITITIITIITITITILITITiTiliTii Titi iiei iit 


Total guereanteed i vl PPPPerrrTTTrrrrrrrrsrrririrrrirrrrrrrrrrrrrrrrrirrrii eee ee & bat 
Total public debt and guaranteed seourities.....ssccesssccecccccececccccccccccesececesesers 270,790 552 271,341 








2|. 8 
z | 























aon Bureau of the Public Debt. a of See andeend bones aera 
Iseucs which ccumercial banke may not acquire prior specified Excluies guaranteed securities held the Treaswy7. 
dates (with miner exceptions). See "Debt Outstanding and 7 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding June 30, 10954 )/ 
(In millions of dollars) 





















































Amount of maturities Date Amount of maturities Date 
Callable issues | bak re- Gallable iseuse | bank re- 
bow g Description of security 2/ Fired of: 7 issues _ Description of security 2/| 7i2*¢ | yeer oft ™ isouss 
ath meee | recone || oe ow i | 
First | Final First 
issues matu- | eligible iseuse matu- | eligible 
eall rity 3/ one rity 3/ 
1954 1957 
ee EN: cident icchectn Gade ligs P Mar...| 2-3/8% Bond - 3/15/57-59 -| 97 o}ecseeees 
day. .| Bills sth rats: Ci RMRD boas cee een Hote - SRopre 2,997 ‘ w]ereerers 
Ang... bey} seeceereseees saoeee asia be | “: a wees Apr...| 1-1/2% Note - '&/2/57-BA 531 sas Ps Ea 
RN rears Rael Ees Ty cee 6,008 ° SS Ee Oot...| 1-2/2% Hote - 10/1/57-H0 beat : ens** 
2-5/8 Certiticate - — 9/15/94-E | +, 72s * | cocveeeee es sl acdatuibeckeodh 4,35@| 927 - 
Dec. Bond - 2 Sey, | ey Pere ee 
5. y.: aie aah ee Saxe 
1-7/8} Hote - 2 8,175 HE~ 2 = Leveagsss- 
BURRS cn ccnecvcenciescodedduveaites 43,865 510 
1958 
~Fier...] 2-2feg Boma - 3/15/56-98 . - DIA ccocecee 
Age...| 1-1/2$ Bote - 4/1/58-BA 383}: - Phoneovass 
Jume..| 2-3/0f Band ~ 6 4 245 - Oh cavcusee 
Bee 2-3/4$ Bond - onshele om a9 ol oocent 
Oct...| 1-1/2 Bete - 10/1/58-50 221 - SEendsaces 
19% ” aii Dec...| 2-1/26 Bont - 12/15/58) 2,368 - * Pe 
Feb. ..| 1-5/6 Certificate - 2/15/55-A - BEM MED ccdccee 
pn a en Se pene Te per 1,117 919 1,449 
Mer ...| 1 Hote - 3 5 seas ee a 
2-7/8% Bona - sapere oF 2,82] = —«_— ef cccsecece 
May...| 1-2/8% Certificate - 5/11/55-B || 3,886 i >. SEgecckiees 
Deo. Bond [51-55 - - $001. ...bi000 1959 
1-3/0 Hote - 55 ae 6, 85% -, Be a ope Feb...| 1-7/8 Hote - 2/15/59-a| 5,202 - OS 
NOE toi dass dasniedhounsanedenken 23,102 | 2,621 510 Mar...| 2-3/8) Bond - 3/15/57+99 - - ae 
Apr...| 1-1/2$ Hote - 4/1/59-EA 50 OF snsasan pep rres 
June..| 2-1/s$ Boma - 6/15/59-42 @| S8TT| ccoce pide kidiine 
Sept..| 2-3/e$ Bond 9/15, ~ Pete | ee oe 
2-1/e% Bond ey 4 ~ - oy Sheouses 
Dec...) 2-1/b$ Boma - 12/15/59-62 PE - SAM cciececedpvecscess 
DOB coc cdocccscvsossiess 5,193| 8,7ke 5,730 
196 
Mar...|2-1/2% Bona - 3/15/56-58 -| 1,449 dy calcees 
agr...|1-1/2% Bote - 4/1/56-2A| 1,007 - REinccstovce 
Sept. .|2-3/¥$ Bond - 9fAS . eo 1960 
2-1/e$ Bond - 9A5 - 3 bee ST soceecese Mar...| 2-7/8 Bond - 3/15/95-60 + Sh, Biles <9s-09 
Oct... | 2-3/ef Boma - 12/15/60-65) «ss =} 1,885] ow] ce eeeee 
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Table 1.-Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding June 30, 19542/- (Continued) si 
(Im millicas of dollars) 
Amount of maturities Date amount of maturities Date 
bank re- bank re- 
issues Callable issues 
Teer cianetftes 4 — Year classified by — ae 
and Description of security 2/ | Fixed | year of: recone || Description of security 2/ | 7ize4 | year of: dade a 
— riy vinea | Sone rity Fin | = ) 
First ble issues| First eligible 
1961 
June 3%  Pameme Canal dont - 6/1/61 50 . vg dassvee ~Fune. pagans: See EEE - oe 2,106 bi. ccnckss 
2- - WTR. sees + , - 
Sept... | 2-3/46 Boma - 9/15/61 | 2,239 - ol sathudiie a wes s/siee 
al nae a "age Sept. |2-1/2$ Bond - 9/15/67-T2......- - 2,m6 ee 
1 — ——|——_| ~~" Deo.. | 2-1/2% Bond - 12/15/67-T2....... - 3,823 - |12/15/€e 
Pee ee pS ay 3 - ¢ Ri Sodexkcks code edneuse - 8,4e7| 2,126 
= 2-1/% /25; 
due... | 2 Bond - 6/15/59-6@....... . o] SOFT) sete 
2-1/e$ Boma - 6/15/62-67....... -| 2,236 pape ise 1968 mes “op poe 
on S406 Bee - 28/25/30-€8......- : -| _3,n6 Re ee Dee... | 2- Bond - 12/15/63-68....... - - eee ee 
PR hic ceccccbocpvecdebeccoess -| 2,136] 8&,7he 
1969 
ue June. | 2-1/2% Bont - 6/15/64-69....... - =| 3,7D% | ecccecee 
~ June... | 2-3/6 Bont - 6/15/58-63....... . = 99] ..2..00. Beo.. | 2-1/2 Bond - 12/15/64-69....... es ed 
Deo 2-1/2 Bond - 12/15/6368 ior 3e55 oe 2,826 Pi Bias, SRS: WeORR coccvccccccccecccocccccesce = ad 7,585 
OAR. dos ccccccbdctcccccaddvceds -| 2,626 919 aie 
agro aig 
Mar.. | 2-1/2 Bond - 3/15/65-70....... - =| BTID | ...000- 
1964 1971 — 
Jume...| 2-1/26 Bond - 6/15/68-69........ -| 3,7 @| sccccoes ~ ew. 2-2/e$ Bona - 3/15/66-71....... “ -| 2,961 | 12/1/se 
Dec....| 2-1/2% Boma - 12/15/64-69....... -| 3,832 of debseact 195! 
BOG abdécccccécccocecctcosesse S 7,585 ‘of igte 
June. | 2-1/26 Bont - 6/15/67-72....... - -| 1,888 | 6/15/ée 
Sept. |2-1/24 Bond - 9/15/67-72....... - of  @, FEB tasvspecs 
1965 Dec... | 2-1/2 Bond - 12/15/67-72....... - -| 3,823 |12/15/ée 
Mar....| 2-1/2$ Boat - 3/15/65-10....... -| »n9 a["soseres NEES Oe es ea s -| 8,4e7 
Dec....| 2-3/46 Bona - 12/15/60-65....... . eo] SNOB cccdsocs 
PTT PY EOL TTTTT SP CTT eee -| 4,719 1,485 1978 
June. | 3-1/4$ Bona - 6/15/78-83....... - 1,606 SOB 
1966 1963 
Mer. 2-1/es Bont - 3/15/66-71....... -| 2,962 -| 2A/s June. | 3-1/e6 Bont - 6/15/78-83....... . “| 3,606)1....ds 
Source: Daily Treasury Statement and Bureau of the Public Debt tions"; for tax status, see “Treasury Survey of Ownership”. 
1/ Excludes postal savings bonds. 3/ Benk restricted issuss my not be acquired by ial benks 
2/ It should be noted that callable issuss appear twice in this (with minor exceptions) prior to specified dates; see "Debt Outstanding 
colum, once in the year of first call end agein in the year of end Treasurer's Accomt", Table 2, footmote 1. 
final maturity. Calleble issues with respect to which a definite &/ Mot called for redemption on June 15, 1954; callable on four months’ 
motice of call has been made, however, are listed as fixed uatu- notice for redemption on December 15, 1954, succeeding interest payment nn 
rities. For date of issue of each security, see "Market Quota- date. : 
5/ Mot called for redekption on June 15, 1954; will mature on December 15, 1954. } 
; 
5 
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Table 2.- Offerings of Treasury Bille 
(Dollar emounts in millions) 




























































































Description of new issue Amount Totel unma- 
turing tured ise’ 
Issue date Maturity | Number of| Amount of ae a tesue date || ovtetenting 
Date days to bids Total On compet- On noncompeti- In of new after new 
bank re- maturity | tendered amount itive basis | tive basie 1/ || exchange || °ftering issues 
\eauce 
— 1954 -Mar. 91 2,221.0 1,502.0 1,298.8 202.1 186.8 1,500.3 19,521.0 
eligthie Mar. 91 2,269.0 1,501.1 1,287.7 213.5 115.8 1,500.7 19,512.5 
3/ Mer. 91 2,531.2 1,501.0 1,264.1 257.0 200.6 1,500.5 19,512.0 
Mer. 91 2,371.6 1,501.2 1,257.1 bh 2 208.6 1,501.3 19,511.9 
Apr. 91 2,339.9 1,500.7 1,309.1 191.6 184.3 1,502.3 19,510 .3 
Apr. 91 2,137.9 1,500.0 1,305.8 194.2 140.3 1,500.3 19,510.0 
Apr. 92 ne 1,501.3 1,299.6 A. —s ows — 
sesesess Apr. 91 2 ¥ 1,501.5 1,270. 230. ° - 39 
6/15/62 a. 91 he 1,502.5 1,286.6 216.0 210.5 1,500.3 19, 513.0 
nactiilee Mag: Sicesrecssecdés Aug. 50 91 2,493.5 1,502.2 1,303.0 199.3 178.8 1,500.3 79504 
Se. $3...cncchepenae Aug. 12.. 91 bye a4 17501.0 1,289.2 211.6 226.7 1,501.3 19;514..0 
12/15/62 Sik, 20. coscinesess Aug. 19.6 91 2,227.6 1,501.4 1,294 4 207.1 166.7 1,500.0 19,515.5 
MAY 27. .csecessceee Aug. 26.. | 92 2,327.2 1,502.8 1,330.0 173.0 230.2 1,501.0 |} 19,527.0 
Tune 3.cececee bebee Sept. 2.. 91 2,200.4 1,500.5 1,341.4 159.1 275.8 1,501.0 19,517.0 
Time 10...cccsssesee Sept. Ie. 91 2,069.0 1,500.2 1,312.9 187.3 93.7 1,501.1 19,516.1 
TO 17 cacccssnevvc Sept.16.. 91 2,225.5 1,500.6 1,296.4 204.2 180.3 1,501.0 19,515.6 
June 2h. .cccccsscecs Sept. 23.. 91 2,207.3 1,501.0 1,276.6 22h .3 38.5 1,501.2 19,515.4 
peeaaet Ge Bb cies cuestges Sept. 30.. 9 2,275.4 1,500.6 1,325.3 175.3 172.7 1,500.7 19,515.4 
po Gaeta tee Oot. 7.. 91 27199. 1,500.5 1,332.2 168.4 191.2 17500.0 || 19,526.0 
Slr 25 and dse-ces Oot. 1k.. 91 2,290.4 1,500.3 1,270.9 229.4 79.2 1,501.3 19,515.0 
Tuly 22 P..e-eseseee Oct. 21.. 91 2,288.2 1,500.5 1,285.4 215.1 40.0 1,501.5 19,514.0 
July 29 p..... Ee seas Oct. 28.. 91 2,237.3 1,500.2 1,306.8 193.4 46.3 1,502.5 19,511.6 
La0sid dive On total bids accepted - On competitive bids accepted - 
Issue date Average price Equivalent age High Low 
per hundred 2/ Price per hundred Equivalent rate 2/ Price per hundred | Equivalent rate 2/ 
12/1/ss (Percent) (Percent) (Percent) 
Ptr. Secacondedscce 99.732 1.060 99.752 3/ -981 99.728 1.076 
Mero. Ueccosccecceds 99.731 1.065 99.752 -981 99.728 1,076 
Mae. B.ccccccccevee 2-3 1.056 99.740 1.029 99.731 1.064 
Sak. Begsatiscpeers 9. 1.030 99.77 4/ 1.001 99.737 1.040 
6/15/6e ‘ 
Pi Decscccodeienn 99.731 1.063 99.750 ry 989 99.729 1.072 
oubuatey 99. Tale 1.013 99.787 &/ 1.001 99.742 1.021 
99.750 1. 99.750 ¥ 989 99.728 1.076 
2/15/62 D2 evecsecsccees 99.740 1,027 99.743 8/ 1.017 99-739 1.033 
OD ccdceceseses 99.776 886 99.778 -878 -T15 -890 
tay... Gecareennvscen 99 .805 e 99.808 760 99 .803 779 
Wey 3Bvedssnephions 99.792 Ee 99.835 653 99.789 835 
May --B0ccccccccveces 99.795 812 99.800 9/ 791 99.793 819 
MAF BTciccuscenesas 99.818 718 99 22 +704 99.817 Tek 
99.820 3 99.85 10/ 692 99.818 . 
shdoves 99.8 Bt ay .609 = Bs 
x d d 593 99. 645 
99 B40 6 33's -613 39.836 649 
99.837 646 99.845 12/ 613 9. r 
99.830 671 99.845 -613 Hy ‘Eos 
weed site 99.623 +701 99.845 613 99.819 +716 
99.815 -T31 99.835 653 99.812 +The 
99.798 800 99.835 653 99.793 -819 
Dg 
mt 
) Source: Bureau of the Public Debt. 6/ Exe 100,000 at 
3, 19%. 1/ Tenders for $200,000 or less from any one bidder are accepted in Y, Boor rene 
full at average price on competitive bids. oes tenes ne 
2/ Bank discount basis Q/ Except $100,000 at 99.820 
Y Sam Seiten i Eee Eee ase 
A 000 
3/ Exoept $200,000 at 99.765 > Preliminary. senses 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 

























































Date Porte’: to - Amount of Amount issued 
subecription Date subscript ions Allotment 
books were of Description of security tendered For In vatio 
opened issue for other 
tntarity Pixet call Cash }/ | Exchange oomh 2/ securities 
(In millions of dollars) 
2/ 4/1/51 | 1-1/2$ Note + 4/1/56-EA 5 yr odeseees - 1,007 3/ - 1,007 3/ 100 
6/s/51 6/15/51 | 1-7/8 Certificate - 4 “A 3 m eS RR - 9,524 - 9, 52h 100 
He 1 bf il | 1-7/8% Certificate - vee -B lo. otsieees - 5,216 - 5,216 100 
9/s/51 9/15/51 | 1-7/8% Certificate - 8, < 2 ealoneed - 583 - 583 100 
9/18/51 ty ‘1 | 1-7/8% Certificate - shila 2 ecaccees - 1,832 - 1,832 100 
10/1/51 10/15/51 | 1-7/8% Certificate -  10/1/52-E 13 2 éuesoees - |10,861 - 10,861 100 
2 10/1/51 | 1-1/2% Note - 10/1/56-£0 5 yr esesceee - 550 - 550 100 
12/3/51 12/15/51 | 1-7/8 Certificate -  12/1/52-F 13 2 - 1,063 - 1,063 100 
3/1/52 | 2-3/8% Bona -  3/15/57-59 Tyr $2 - 927 - 927 100 
onan { sae 1-7/8 Certificate - 2/: ion-a a 2 - 8,868 - 8,868 100 
2/ 4/1 1-1/2% Note - 1/57-EA 5 yr - 531 3/ - 531 3/ 100 
6/16/52 { 7 2-3/8% Bond ° «& 5 yr lbs 11,693 - 4 ,2h5 ° 4/ 
1/1/52 | 1-7/8 Certificate - 6/1/53-8 2 - 4, 963 - 4,963 100 
o/s/z2 4 A 2% Certificate- 8, HY c5/| ly - | 2,008 5/ - 2,008 5/ 100 
9 10 2-1/8% Note - wf/s3-a lyr 2. eébudecs - |10,5%2 - 10,542 100 
2/ Are 1-1/2% Note - ra 'T-EO 5 yr po SPN - Bok 3/ - Bok 3/ 100 
11/17/52 8/15/se | 2%  Certificate- 8/15/53-¢ 5/| lyr Sopucsos - 873 5/ - 873 5/ 100 
2/15/53 | 2-1/s4 Certificate -  2/15/5h-A lyr eenceses - 8,114 8,114 } 100 
2/2/93 {23 53 | 2-1/2% Bond - 12/13/38 6/ 5yrl0 m PLE - 620 6/ 620 6/ V 
Hey 1-1/2% Note - /1/58-EA 5 yr éapevegs - 383 ¥, - 383 ¥ 100 
4/13/53 5/1/53 | 3-1/4% Bond - 6 30 yr Iba 2 yr lem | 5,250 418 8/ | 1,188 418 8/ 9/ 
5/20/53 6/1/53 | 2-5/8% Certificate - 6/1/5h-B lyr kénesees - 4,858 - 4,858 200 
1/6/53 1/15/53 | 2-1/2% Certificate -  3/22/54-C 10/ 8 m Glukaeena &,687 ~ 5,902 - L/ 
8/5/53 8/15/53 | 2-5/8% Certificate -  8/15/54-D lyr euhenten - 2,788 - 2,788 100 
9/2/53 9/15/53 | 2-5/8% Certificate -  9/15/54-E lyr sckewuse - 4,724 - weet 100 32/ 
9/15/53 | 2-7/8% Note 2. “A 3yr 6 a ccececee - 2,997 - 2,997 
2/ 10/1/53 | 1-1/2% Note -  10/1/58-n0 5 yr etpeccee - 121 3/ - 121 3/ 100 
10/28/53 uf y=} ashe Bond - 3 61 lyr # m uebicées 12,543 4 “a 2,239 . a at 
12/1/53 | 1-7/8 Hote - 12/5/a-3 ly 4. De da - , - ’ } 100 1h 
12/18/53 1 15/53 | 2-1/2% Bond - 12/15/58-6 5yrl0 a essooses - 1,748 6/ - 1,748 6/ 
2/15/' 1-5/8% Certificate -  2/15/55-A lyr Sépesses - 7,007Tp - 7,007p 
2/i/H 2 en 2-1/2% Bona ° u/ for 7x 9m nS - 12/177? ° aR} 100 15/ 
VEEN 1-1/2% Note - 1/59-BA 5 yr BS: RR . 5h - 54 3/ 100 
5/s/ 5/17/54 | 1-7/8% Note - 2/15/59-A hyr 9m > * oa 9,750 2,897p 2,205p 2,897p 16/ 17/ 
5/5, Sea 1-1/8 Certificate - 5/17/55-B ly sinhaedind - 3886p - 3886p 100 
1/21/s% 8/2/54 | 1% Certificate - aee(ee-e 1/ ha pheesses 9,250 - 3,734p - 
8/3/5% 8/15/54 | 1-1/88 Certificate - /15/55-D lyr dabasse ; - n.a. - n.a. 20/ 
8/15/54 | 2-1/8 - 1/15/60 Gop. \ ia .sébceces - na. ~ na. 





































Source: Bureau of the Public Debt. L/ 

1/ Consiete of all public cash subscriptions and subscriptions by 
U. S. Govermment investment accounte. 

2/ Exchange offering available to owners of nonmarketable 2-3/s% Treasury 2/ 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information relating to the original offering see “Treasury Bulletin" 
for April 1951, page A-1. 

3/ mounts shown are as of July 31, 1954. They include exchanges by 
Federal Reserve System Open Market Account amounting to $1,000 million 
in the case of Series BA~1956, $500 million each in the cases of 
Series B0-1956 and Series EA-1957, and $714 million in the case of 
Series E0-1957. 1s/ 

4/ Wonbank subscriptions were allotted in full. Commercial banks’ sub- 
scriptions for amounts up to and including $100,000 for their own 
account also were allotted in full. Commercial banks’ subscriptions 
for amounts over $100,000 for their own account were allotted $100,000 
on each subscription. 

5/ The 2% certificates dated August 15, 1952, were reopened, with all cer- 
tificates of the series identical in all respects, as an exchange offer- 
ing for the 1-7/8% certificates which matured December 1, 1952. Total 
exchanges in the two offerings amounted to $2,862 million. 

6/ The 2-1/2% bonds dated February 15, 1953, were reopened with all the 16/ 

bonds of the series identical in all respects, as an exchange offering 

for the 2-1/8% notes which matured December 1, 1953. Total exchanges 

in the two offeri amounted to $2,368 million. 

Holders of the 1-7 certificates vhich matured Febrvary 15, 1953, were 

offered a choice of exchanging the securities for either the one-year 

certificates or the five-year, ten-month bonds. 18/ 

The bond offering was mede available for exchange of Series F ani G 

savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions vere limited to approximately 19/ 

$1,000 million. MNonbank subscriptions in amounts up to and including 

$5,000 were allotted in full. All other subscriptions were allotted 

20 percent. Commercial banks’ subscriptions were restricted to an amount 2/ 

not exceeding 5 percent of their time deposits as of December 31, 1952. 

The Treasury also reserved the right to allot limited amounts of these 

bonds to Government, investment accounts, which subscribed to a total 

amount of $118 million. P 

10/ Aleo designated tax anticipation certificates, acceptable at per plus na. 

accrued interest to maturity in payment of income and profits taxes 

due March 15, 1954. 


Ss & 


Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 

67 percent but in no case less than $100,000. 

Holders of the 2% bonde which matured September 15, 1953, were offered 
a choice of exchanging the securities for either the one-year certifi- 
cates or the three-and-one-half-year notes. 

Sutecriptions for emounts up to and incluiling $10,000 were allotted in 
full. Subscriptions from mtual savings banks, insurance compenies, 
pension and retirement funds, and State and local governments were 
allotted 24 percent. All others, including commercial banks, vere 
allotted 16 percent but not less than $10,000 on any one subscription. 
Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
choice of exchanging the securities for either the twelve and one-half 
month notes or the five-year, ten-month bonis. 

Bolders of the 2-1/%% certificates which matured February 15, 1954, and 
the 1-3/8 notes meturing March 15, 1954, were offered a choice of 
exchanging the securities on February 15, 1954, for either the one-year 
certificates or the seven-year, nine-month bonds. In addition, holders 
of the 2% bonds maturing June 15, 1954, and two issues of 2-1/4% bonds 
called for redemption on June 15, 1954, were given an opportunity to 
exchange their holdings on February 15, 1954, for the 2-1/2% bonds. 
Subscriptions for amounts up to and including $10,000 were allotted in 
full. All other subscriptions vere allotted 22 percent but in no case 
lees than $10,000. 

Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
a choice of exchanging the securities on May 17, 1954, for either the 
one-year certificate or the four-year, nine-month note. 

Also designated tax anticipetion certificates, acceptable at per plus 
eccrued interest to maturity in payment of income and profits taxes 
due March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounts over $50,000 were allotted 40 percent 
but in no case less than $50,000. 

Holders of the 2-5/8 certificates, maturing August 15, 1954, and the 
2-5/8% certificates, maturing September 15, 1954, were offered a 
choice of exchanging the securities for either the one-year certificate 
or the six-year, three-month bond. 

Preliminary. 

Not available. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 










































































Called or maturing security }/ Disposition offers Results of ex- 
Date of ; by Treasury change offers 
refunding ‘je Description of new 
oo aaa Description yo a Cosh Exchange aes —_ security offered 
otending | Sat | offered | changet | for 
cash 2/ 
(In millions of dollars) 
3/1/52 | 2-1/2$ Bond - 3/15/s2-54 |~ 3/31/41 | 1,024 - 1,024 927 9T 2-3/8% Bona - 3/15/51-59 
3/1/se 1-7/8 Certificate - k/i/se-a | 6/15/51 | 9,524 9,526 8,868 656 1-7/8% Certificate -  2/15/53-A 
2-1/2% Bond - 3/15/65-10 | 2/1/%s 5,195 - 5,195 467 - 
6/s/se 2-1/2% Bona - /15/66-71 | 12/1/s 3,480 - 3,480 512 - 2-3/4% Treasury bond, Invest- 
2-1/2% Bond - /67-Te S/uns 1,999 - 1,999 100 - ment Series B-1975-80 3/ 
2-1/2% Bond - 12/15/61-T2 5/45 | 4,072 - 4,072 227 - 
GIB Ss ci cvitevenadeiet 14, 746 - Le, 746 1,306 - 
1/1/se 1-7/8 Certificate - Th /se-B 8/1/51 5,216 - 5,216 4,963 253 1-7/8 Certificate - 6/1/53-B 
1-7/8 Certificate - 8/15/se-c | 9/15/51 583 ~ 583 43h 150 i 
—— ie curtiviots- ofifem | “>AAa | a,bs0 - 1,832 1,575 -— |e meme ~ Cne-es/ 
DeAAccccccesesescsccecvese 2,416 - 2,416 2,008 4O7 
10/1/se 1-7/8 Certificate - 10/1/se-E | 10/15/51 | 10,861 - 10,861 10,542 319 2-1/8 Hote -  12/1/53-A 
12/1/se 1-7/8 Certificate - 12/i/se-F | 12/15/51 1,063 - 1,063 873 190 2% Certificate - 8/15/53-C4/ 
- » = e 2-1/e% Certificate - 2/15/54-A 
2/15/53 | 1-1/8f Certificate 2/15/53-a | 3/1/s2 | 8,868 8,868 8,734 134 | o-afeh Bond = 13/5/58 5/ 
5/1/53 1-7/8 Certificate - 6/1/53-B 1 4,963 - 4,963 4,410 553 a id 
6/A5/53 |e Bom - 6/15/53-55 | 10/7 725 - 725 bh8 277 | 2-5/0 Certificate 6/1/54-B 
Total... ccccccccecccecessces 5,688 ? 5,688 4,858 829 3 
8/15/53 2% Certificate - 8/15/53-¢ | 8/15/52 2,682 - 2,882 2,788 93 2-5/8% Certificate -  8/15/54-D 
9/15/53 |2% Bona - 9/15/5153 | 9/15/63 | 7,986 - 7,986 7,721 266 ole = : yo 
12/1/53 | 2-1/8$ Hote -  12f/s3-a | 10/1/52 | 10,042 6/ - 10,082 9,923 118 pa _— _ oy “Ef 
a . a ‘ 5,647 1-5/8 Certificate - 2/15/55-A 
2-1/a% Certificate 2/15/se-a | 2/15/53 8,114 8,114 2? 2 108 p 2-1/2% Bond * §aAs/ex 
af ° 4 1,360 p 1-5/8% Certificate -  2/15/55-A 
2/15/sh 7} 1-3/0% Hote 3/i5/sh-a | w2fas/eg | »,675 vom | | 2,360 P| | 78» || 2-3/9% cons : "ee 
2% Bont - 6/is/so-se | 6/e6/es | 5,825 - 5,825 4,083 p | 1,743p ¥| 
2-1/%% Bond - 6/15/5255 | 2/e5/ee | 1,502 - 1,501 1,128 p 373p 8/|| 2/-1/2% Bona - n/is/6r 
2-1/s% Bond - 6/5/56 | Theafo | “6h - 6a 369 p | 3iap ™ 
i: 7,00T p total of 1-5, Certificate 
DORM. cccdsccceccesipecize 20,796 20,796 18,188 p | 2,612p 8/ 1.277 » total of 2-1/2% Bond 
2%  — Bont - 6/15/52-54 | 6/26/ee | 1,743 - 1,743 1,505 Pp 238 p 
5/17/56 || 2-1/4% Bona - 6/15/5255 | 2/e5/se 373 - 373 322 p 51 p |}1-1/86 Certificate -  5/17/55-B 
}| 2-2/4% Bona - 6/15/54-56 | T/ea/so 3 - 3 273 P 38 p 
2: Certif. - 6 3B} 6 4, - h; 1,786 p 175 p | [1-1/8 Certificate - 5/17/55-B 
5 /% toate /./s% /1/53 858 858 { 2,q06 4 {2-t/es ones = Rup 
a 3,886 p total of 1-1/8% Certificate 
DES cca ccccgs Jaeseess 7,285 7,285 6,783 p 502 p {26 p total of 1-7/8% Note 
a i na. 1-1/8% Certificate -  8/15/55-D 
sian 2-5/8 Certificate 8/15/56 | 8/15/53 | 2,788 2,788 { me na. { aS ; see 
“ M ny a. be 1- Certificate -  8/15/55-D 
2-5/8f Certificate 9fs/s | 9/5/03 | &,72 wae} {mee )] me. | (leh core -: Sie 
Total.....-c+e- @ccceccceces 7,512 - 7,512 n.a. n.a. 
Source: Bureau of the Public Debt 6/ On Bovember 9, 1953, the Treasury from the Federal Reserve 
1/ Original call ani maturity dates are used System ani retired $500 million of the 2-1/8$ Treasury notes maturing 
2/ All by investors other than Federal Reserve Banks. December 1, 1953. For further de see Bulletin” for 
3/ These nommarketable bonds, dated April 1, 1951, and maturing Hovember 1953, page A-1. 
April 1, 1980, are exchangeable for 1-: marketable Treasury notes; yee Sccanee tas panned es eae ae 
see Table 3, footucte 2. Im the reopening, the Investment Series It had been announced that holders of these bonds would be given an 
donde were offered for cash subscriptions as well es exchange, ani opportunity to exchange them for another issue after 
not less than one quarter of each subscription had to be paid in cash February 15, 195%. This exchange offering was included in the 
4/ The 2% certificates maturing August 15, 1953, were reopened for the refundings of May 17, 1954. 
December 1, 1952, refunding (see Table 3) p Preliminary. 
5/ The 2-1/2% bonds maturing December 15, |, Were reopened for the n.a. Not available. 
December 1, 1953, refunding (see Table 3 
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UNITED STATES SAVINGS BONDS 





United States savings bonds were first offered in Getails of these changes see "Treasury Bulletin" for 
March 1935 and began to mature in March 1945. Series A-D May 1952, page A-1. Series F and G began to mature on 
were 8014 between March 1935 and the end of April 1941, May 1, 1953. For the exchange offering made to holders 
and Series E, F, and G were first offered in May 1941. of these bonds maturing through December 31, 1953, see 
When Series E began to mature on May 1, 1951, owners of the May 1953 issue, page A-l. The Treasury invited 
the matured bonds were offered three options: To redeem holders of Series F and G which begin to mature in January 
the bonds in cash in accordance with the original terms; 1954 to reinvest the proceeds in other series of savings 
to retain them with an extended maturity of 10 years at bonds. In the tables which follow, Series A-F and J sales 
specified rates of interest accrual; or to exchange them are included at issue price and total redemptions and 
for Series G bonds. A number of changes became effective amounte outstanding at current redemption values. SeriesG, 
May 1, 1952. The principal ones were: The rate of H, ana K are included at face value throughout, Matured 
interest accrual on Series E was increased, especially for bonds which have been redeemed are included in redemptions. 
the near term, with corresponding changes in extended Matured F and G bonds outstanding are included in the 
Series E; and Series F and G were replaced by two new interest-bearing debt until all bonds of the annual series 
issues, Series J and K, also at higher interest rates. have matured, when they are transferred to matured debt 
A new new current-income bond, Series H, similar in interest upon which interest has ceased. 
return to Series E, was offered beginning June 1, For 


Table 1.- Sales and Redemptions by Series, Cumulative through June 30, 1054 
(Dollar emounte in millions) 





, 4 Sales plus Amount outstanding 
Sales discount accrusd Redemptions 
discount re ren Matured debt 
3,949 1,05% 5,003 3 


4,930 ee 
B.979 87062 82 ’0kO 47558 2/ 37,482 - 
29/848 2/ 729 30,577 ke 20,579 5 


101,775 9, Bas 117,620 59,430 58,062 a See 









































Daily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4. 


Tabie 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
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Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
s (Doller amounts in millions) 
Sales plus Redemptions 3/ Amount outstanding 
Total Sales Accrued Interest-bearing Matured debt 
| price 





Accrued 





discount debt 








Fiscal years: 
IDh1-1945..cerecccece 


19%. 
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(Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 


UNITED STATES SAVINGS BONDS 


(In millions of dollars) 
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oumes Sales plus Redemptions 2/ 3/ Amount out- 
Period Sales dteocins = wae Sales Accrued standing (interest- 
scount price discomt bearing debt) 
Series E 
35,37% 418 35,792 6,694 6,668 26 29,097 
6,739 434 1,173 5,912 5 , 843 6&9 30,358 
4,287 536 4 62h 4,391 4,288 103 30,792 
4 ,026 633 4,659 3,825 3,689 136 31,625 
4,278 753 5,032 3,530 3,368 162 33,127 
3,993 895 4,887 3,521 3,326 195 34, 4ob 
3,272 1,035 4,307 4,295 3,987 307 34 , 506 
3,266 1,11 4,377 4,008 3,583 425 34,875 
3,700 1,120 4,821 4,032 3,532 500 35,664 
3,988 1,126 5,114 4,319 3,765 554 36,458 
39,680 615 40,295 9,568 9,517 51 30,727 
4 466 493 4,959 5,423 5,330 93 30,263 
4,085 579 4,664 3,930 3,813 116 30,997 
4 22h 696 4,920 3,728 3,579 154 188 
4,208 818 5,025 3,448 3,274 17% 33,766 
3,668 971 4,639 3,912 3,667 2h5 34,493 
3,190 1,080 4,270 4,036 3,688 348 34,727 
3,393 1,120 4,513 4 ,098 3,622 476 35,143 
3,906 1,128 5,034 4, Uh 3,609 531 36,036 
327 109 436 357 Zar 4/ 15 &/ 35, The 
309 81 390 278 51 35,803 
301 83 385 378 329 48 35,810 
313 76 389 351 287 64 35,848 
299 92 391 312 268 4h 35,927 
334 125 459 350 307 43 36,036 
195b-January..cccceceses 392 100 369 328 41 36,169 
FObruary.sscceseess 53 8&1 433 359 306 53 36, 2b 
MeO .cccccccccecce 400 19 478 hou 344 60 36,317 
APPL. cccccccccccce 331 775 406 358 308 50 36,366 
iiandnantamiiens 301 g2 393 330 286 43 36,429 
Or 329 12h 453 kok 383 hl 36,458 
Series H 5/ 
Fiscal years: | 
er Serer 30 - 30 - - - 30 
“ARSE Speer 360 - 360 6 6 - 385 
DNL EGS ics cnenensencne 665 - 665 26 26 - 1,02% 
Calendar year 
1952..... Srecececececece 18 - 18 * * - 181 
Miasadacccdsecdbecaes 462 - 462 16 16 - 627 
Months: 
MOP ccescccocecess 43 . 43 1 1 - 426 
Dnsendbacaine 37 - 37 2 2 - 462 
September.....se+0- ko - 2 2 - 502 
COGN 6660560000 43 - 43 2 2 - 543 
November....sss+s0s 41 - 41 2 2 « 582 
December.......++++ 47 - 47 2 2 ° 627 
19Sb—January..eseseceess 93 - 93 2 2 - 718 
February ...sssesses 69 - 69 2 2 - 185 
March....s.e0e- Sane 15 - 15 3 3 - 857 
April...... biendewe 59 - 59 2 2 - 913 
ds 4saecebatvaes 53 - 53 3 3 2 964 
UR ceacise! ond ton 64 © 64 4 4 | - 1,02 


























Daily Treasury Statement; Bureau of the Public Debt. 





Footnotes at end of Table 4. 
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— UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds Unmatured bonds 
rest- Series E 
Period 6/ Total . oan a Tn exchange | Series | Total Sales Accrued 
—— matured A-D Total ciate for Series G | F andG | ummetured 7/| price 7/| discount 
and K 
Fiscal years: 
Miiinckscsianssiaceans 6,137 817 719 38 37 1 - 5,320 4,996 32h 
WR. cocccccecccccccece 5,109 90 702 694 4 - 4937 4 O46 271 
TOR 0 odcccssececeneses 5,621 2, 31 1,128 1,126 2 602 ¥ 3, 3,622 238 
SARE ERT EA ds 6,515 2,787 18 1,487 1,486 1 1,241 8/ 3,768 3,577 191 
Calendar years: 
Mic dicetuskessencne 5,840 987 987 - - . - 4 ,853 4,583 270 
PSL. ccccccccece 5,651 Tle 522 250 245 5 - 4,879 4,571 308 
1952.. 5, 07% 1,015 47 968 6 - 4,059 3,806 253 
IGT3 cccccccece 6,149 2,318 2h 1,328 1,326 2 967 8/ 3,831 3,613 217 
Months: 
1953-July 4/.....seeeee 5h T2 1 37 37 * 34 8/ 470 463 6 
August... eve 480 200 2 u 18 * 80 280 257 23 
September sot 51h 179 2 13 3 * 6b 335 312 23 
October. ...ccccece 489 248 2 180 180 * 66 2h1 221 20 
November.....0.+ 438 159 1 u17 117 * ko 280 265 15 
December’.....es00 51h 197 2 116 116 * 19 318 302 16 
1954 -January...eseseses TOk 295 2 13 13 * 181 408 395 13 
F eecccecece 560 347 2 153 153 * 192 213 199 lu 
March..cccccececes 598 332 2 175 1B * 155 266 2hg 17 
AgwtL.cccccccsocece 260 1 138 138 * 120 278 262 16 
ap Grp pes Ef 235 1 16 16 * 117 27 261 1s 
BUR ciccscidencten 628 223 1 lu ul * 1 405 392 13 
Source: Daily Treasury Statement. situation was reversed in subsequent months as these redemptions were 
Details by series on a cumulative basis and by periods for Series A-D classified. Since the unclassified redemptions are incluied in these 
cambined will be found in the February 1952 and previous issues of the tables at issue price, the relation between issue price and accrued” 
“Treasury Bulletin”. ai t is yhat distorted also. 





Sales began June 1, 1952. 

Comparable data are not available prior to January 1950. 

Includes both matured and unmatured bonds; see Table 4. Includes redemptions not yet classified between matured and unmatured. 
Because of a change in procedure in July 1953 for processing redeemed Includes exchanges of Series 1941 F and G savings bonds for Treasury 
savings bonds, the amount of redemptions not yet classified at the end 3-1/4% bonds of 1978-83. 

of July as between matured and unmatured was larger than normal. This less than $500,000. 


Includes exchanges of matured Series E bonds for Series G bonds begin- 
ning May 1951 and for Series K bonds beginning May 1952. 
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Table 5.- Sales and Redemptions by Denominations, Series E and H Combined / 
(In thousands of pieces) 





Total, all woes | a= | | $500 | $2,000 | $5,000 4/ |$10,000 4/37 
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Hote: These figures are estimates, based on Daily Treasury Statement and Series E bonds which are purchasable only by trustees of employees’ 


reports fron Peteral Reserve Banks ani Bureau of the Public Debt. savings plens. 
of Series H bonds began June 1, 1952. Inclutes exchanges of matured Series E bonds for Series G bonis be- 
was authorized in June 1944, to Armed Forces only, and discontinued ee oe oe eee Oe 
Because redemptions of pieces by denominations are adjusted to dollar 


redemptions at issue price as shown in the Daily Treasury Statement, 
denomination Series E bonds were authorized on May 1, the totals shown here are overstated in July and understated in sub- 
and $10,000 Series HE bonds on June 1, 1952. sequent months. See also footnote 4 to Table 3. 


1 1954, includes sales of $100,000 * ‘Tess than 500 pieces. 
Pp Preliminary, 
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Table 6.- Sales by States, Series E and H ¥ Combined 
(Im thousands of dollars et issue price) 
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41,429,213 415,510 | +16,296 417, 806 
73,979,000 || 369,535 346,267 343,245 | 356,792 | 339,145 

Deily Treasury Statement end reports fran Federal Reserve Banks. 
2/ Sales of Series H began June 1, 1952. 

































































Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1946, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the “Treasury Bulletin", page A-1. 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin", and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through June 30, 1954 
(In millions of éellars) 





Series 


Redemption 


Amount outstanding 





Total 
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GORI Ay ccccccecccecencccessecececeeeseeeeeees 


Gerdes Bo ncccsccccccecccecececesececesesesesess 


BETIS Coccccccesccescccsesececesecesesececeses 


TOTAL. .cccrecccececescceseseceverecesesesecenes 


hot )/ 
a! 

32,436 3/ 
12,333 
9,187 
46m. 
680 


406 
bined 


12,326 
8,635 
ng 
195 


6 3/ 

183 3/ 
12,081 
9,261 
4,30 
2h6 
20 


3,065 


473 
& 





6h 659 





39,59 








25,123 


34,446 




















Source: Office of the Treasurer of the U. 5.3; Daily Treasury Statement. 
1/ Imcluies exchanges in connection with the offering in September 1942 


Se 
ef Tax Series A-19%5 and Series C. 
* Tees than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Redemptions 1/ 








Calendar years: 
WRIRBvvcccccccccceccoctdveccocecccesece 


CESSES ESE EEESEEOEESESEEESESO OE EEEOE 


RUB a cc cccccrececccececcescesesece 
September ...ccccccecccecccesscecsess 

LP PPTTTTITITITITITIT TTT TT Tt 
HOVER. occ ccccccvecccccecececosece 
DOCS. occ ccccccccevesscecesecece 


POUPUATY . cc cccccecccccecececccececes 


eee tee en Ran 








Se Ena Sue S88 


~ 


Sea 
ESSE SBE RS o 


Kee wee wS 
¢$ess5 


© 


Su Sec Bendes SFSSRSSRE 
BRTESRENA 


Eeo SES Saawwow 

















Source: of the Treasurer of the U. S.; Daily Treasury Statement. 
Incluies both matured and ummstured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
: (Tm millions of dollars) 





Interest-bearing securities issvusd Interest-bearing securities guar- 
by the U. S. Government anteed by the U, S. Government 4/ 


Held by U. 8, Goverment ela by private Ys 
accounts investors 


3/ 














Public 
market- 
able 
issues 





2,350 
1,321 
3, 
2, 
2,012 
2,150 
2,372 
mn 
2,126 
7352 
2,100 
2,067 
2,062 
2,195 


209,630} 153,422 
215,206| 159,064 
200,432} 141,423 
192 ,936| 133,567 
193,131} 130,417 
199,048 | 131,629 
188,911 | 111,663 
189,623 | 115,185 
191,640 | 119,129 
194,533 | 121,771 
194 ,705 | 120,709 
198,040 | 125,354 
198,108 | 125,212 
197, 47% | 124,059 
197,979 | 124,118 
199,864 | 126,061 
198,652 | 125,165 
199,739 | 126,312 
199,735 | 126,335 
194 ,987 | 121,612 


196,023 122,886 
197,919 | 124, 896 
194 ,533 | 123,772 2,351 


The total amount of interest-bearing securi’ held by private 
investors is calculated by deducting from the total amowmt outetand- 
ing the amount held by U. S. Govermment investment accowmts ani 
Federal Reserve Banks. 
Excludes guaranteed securities held by the Treasury. 
All public marketable issues. 
Consiste of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month, 

* Less than $500,000. 


REEREE HE 
rv Gee viN 01 Coan BREE “TEEEE i 


ESRE 


’ 
2, 
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2,217 
2 oe 
2,423 
2,193 
2,196 
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Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury V/ 
(Im millions of dollars; negative figures are net sales) 





Jan, 4 June July Aug 


~9. . 9 - 
2% 22.0 . . 4 * 
- 3 2.3 
“145.8 -67.8 
e eee oeces 20.5 “18.5 
IGh5. ccccvcdsvecvsccdecsatedsedece 6 56.4 17.0 
IGNG. cavccccccceccssecenvegacsoce e 69.8 -157.8 
Das tpbrocvceciesen one ° -359..2 609.1 
. 1.1 5.4 

88.4 -.l 
5.1 8.2 
2 


GFR a cavcecceccrceccossecscosocs : . 1.5 1.4 
ipa ERE Ree 24.6 8 . 20.1 79 
x a4 


SOHO SHHESSHSOROSES OEE OOE * 6 “45.5 





COCO O HEHE CORO SESESESESES 


WPRZ.ccccosecccovocercssvscvccess 


SOOO ESEHHTEHEEESE TOOT CEE 


WD ceccooceccucedusccosseesetos 
1950. se cevcecccecccccscccssecovece 


COCR SAHSEHOHRETESEOESESES 3.5 









































L/ Consists of purchases or sales made by the 
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Held by private nonbenk investors 








corporate pension trust funds, dealers and brokers, and investments of 


foreign balances and international accounts in this comtry. Begin- 
Reconstruction and Development and the International Monetary Fund in 


special noninterest-bearing notes issued by the U. &. Government. 


Preliminary . 
> Revised. 


Pp 


tions and corporate pension trust funds are included wider "Miscel- 

Consists of trust, sinking, and investment funds of State and local 

govermments and their agencies, and Territories and island possessions. 
8/ Includes savings and loan associations, nonprofit institutions, 

ning December 1946, includes investments by the International Bank for 


laneous investors". 


Exclusive of banks and insurance companies. 

















(Per values }/ - in billions of dollars) 
$/ 
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TUNG. creceseces 
TULYs cccccccese 
March, sececeses 


APPL le ccscseces 


Maroh..sseseees 








1/ United States savings bonds, Series A-F and J, are incluied at 
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The Treasury Survey of Ownership covers securities Distribution of ownership by types of banks and insur- 
iesued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
securities held by all banke and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared inthe March 1954 
March 31, 1941, in the May 1941 “Treasury Bulletin". Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 

















Matured debt and debt bearing no interest 6/........ 


Total securities issued or guaranteed by the 
U. S. Govermment 7/....cccccccecccsccceccccscccccess 


























Footmotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Pex values - in millions of dollars) 





Held by investors covered in Treasury Survey 

Insurance companies 

6,977 

commercial 598 fire, 
314 casual 

dents 2/ 3/ life po yen 














Type of security: 
Iseved by U. S. Goverment: 
Treasury Dills.....ccccerescceres 


SS SES 
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Wholly exempt from Federal imoome taxes...... 


TOtA).. .crecccecerccerervccserecesesesesesecs 
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Footnotes at end of Section IT. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 































































































Held by imvestors covered im Treesury Survey 
Total Hel ty 
Issue enous é,9r1 526 Insurance companies U. 8. Goverment | all other 
(tex status 9/ is chow in parentheses) = amc ae, navings 30 pe awd accounts end i/ 
beaks banks 2/ life a. , Federal Reserve 
3,7 421 534 n 2,160 12,868 
400 3 pt) l . 2,068 
4, 1A5 123 552 103 2,160 Us ,936 
ge 1 * 3 - 
1,1 2h 3 63 167 1,389 
1,889 & 2 98 3 1,84 
1,133 4 - he 3, 1,920 
651 5 ba 233 1,686 1,527 
&,908 lee 6 228 6,635 6,698 
265 2 2 29 6,997 682 
2,940 Bee °® 166 ca 2,156 
2, 22 ° 106 3,234 1,290 
at ° - 1,000 3 
33 * - 2 500 5 
2,047 68 a 143 4 TB 
23 7 - 1 500 8 
8 1 - 6 Ts 2k 
264 2 30 20 - 67 
& e 1 3 * 36 
3; 137 6 136 67 1,387 
3 & - i 2 
Total Treasury notes ...... ...ccsccecceceececes 31,923 11,268 236 100 611 13,107 6,601 
Treasury bonds: 
Bank eligible: 
> December 1951-55......0++. taxable) 510 329 8 4 15 8 150 
2 June ee seer 239 139 q 2 25 * nT 
2-1/6 Jue CL taxable 52 30 2 * a ° n 
cea en es bcaedoseéy ( taxable “— 3,298 > 10 | 267 2.1% 
2-7/8 1955-60........ (partially) | 2,612 1,922 3 1 6 8 602 
2-1/2 Merch 1956-58... ce eeee taxable 1,449 1,037 29 un hh 29 300 
2-1/s Septembs:: 1956-59..........4 ‘satis 3,802 2.872 33 hé 96 re 729 
2-3/e 1956-59..... oo. (partially 98e 87 2 * k6 * 63 
2-3/8 march Wc icccncseed — 927 y BT) 1 8 9 88 
2-3/8 Jue —«s- 1958... ne. eens taxable 4 ,2k5 2,83 178 37 2TT 3 Teh 
2-3/8 Jme 1958-63 .....000 (partially) 919 Sal 2 * 37 1 39 
2-1/2 December 1958..........4.: taxable) 2,368 1, 6h a5 7 90 46 538 
2-1/6 Jume WODI“GR.. ee eeeces taxable) 287] on 582 222 486 627 1,792 
2-1/e December 1959-42.........++ taxable) 3, Th6 239 1T2 322 760 1,227 
2-3/6 December 1960-65.. --( partially 1,485 1,314 1 1 32 1 
2-3/6 September 1961............. taxable 2,239 1,506 167 35 135 52 4 
2-1/2 Movember 1961...........+- taxable) | 11,177 8,288 383 67 370 58 2,033 
2-1/2 Jue 1962-67... . 0200s taxable 2,116 age 3 348 143 2 41 
2-1/2 December 1963-68.......... c San) 2,826 317 a h62 25% sos 733 
2-1/2 Jme ecosedeccoe taxable 3,7 372 1,173 581 197 kg 1,012 
2-1/2 December 196%-69........... taxable) 3,831 298 gu 1B 489 1,1 
2-1/2 March 1965-70... eseseee taxable 4, 126 R 1,1 189 1,188 vane 
2-1/2 September 1967-72....... o+es( taxable 2, 1,636 219 15 45 191 610 
3-2/6 Jume 19TB-O3 .... 0.00005 ( taxable) 1,606 ? 16 120 29 hs 1,118 
Total bank eligible.........sscccseccsseees 72,036 35,110 5,911 4,162 3,306 5,428 18,119 
Bank restricted: 8/ 
2-1/2% March 1966-T1.....40 oo -( taxable 2, ab 393 879 121 83h 
2-1/2 Jue 1967-T2...seees ood ‘satis 1, 201 261 8 59 the 1,266 
2-1/2 December 1967-7T2.........+. taxable 3,823 127 154 180 pee 253 2,998 
Total bank restricted........ “canmesuaeness 8,67 273 808 1,139 290 1,086 5,077 
Total Treasury bomds. ..........ccececeseseceees 80,710 35,362 6,720 5,301 3,596 6,514 23,196 
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Section I - Securities Issued or Guaranteed by the United States Govermment 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 


| 





























Ly Held by investors covered in Treasury Survey 

other Issue amount ee 06 Insurence companies | U. 8. Goverment 
(Tax statue 9/ is shom in parentheses) ing ocmmerciel mutual 324 tl rng eccounts end 

— wee 8/1) Necks 2/ Life | ant merine | Zoterel Reserve 

ee Other bonds: 

36 Postal savings bonds......... ovecdgied peri 46 7 * * 3 

ae Panama Canal bonds.......+.0+000% oees( wholly. 50 7 - - 1 + 
Total other bomAs........sseseee ens ¢ee codsé H u * ~ 1 3 

8 Guaranteed securities: 7/ 

Federal Housing Administration 

“4 GED. de scccstnhanh abévecheocde (taxable 1}/) i) 31 22 10 * 1 

] ——————————_ —ESSSSSS== oOo ————e——— 

Total public marketable securities.......0-..e.+. 153,408 55,749 7,203 5,970 4,539 26,429 



































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
































Hela by invest 4 in Treesury Survey 
Issue —_ 526 Insurance companies U. 8. Government 
(Tex status 9/ is showm in parentheses) oute tend - a mutual 598 fire, accounts and 
_ benks 2/ 3/ sevings = casualty, Federal Reserve 
banks 2/ © | end marine Banks 
a - - - * 
457 5 32 79 i 
909 53 257 41 17 
1 * 1 6 a 
2 22 5 2h 2 
1,30 566 296 521 20 
35 * . 6 
kOT i2/ * ° ed - 
18h 266 37 100 
165 1,268 2,903 320 3,439 
792 12/} 1,389 3,169 370 3,545 
2,159 12/| 1,995 3,465 891 3,565 
































Footmotes eat end of Section Il. 
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Section II - Interest-Bearing Securities Iseved by Federal Agencies but 


not Guaranteed by the United States Government 



























































(Pex values - in millions of dollars) 
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held by Farm Credit Administration 
The proprietary interest of the United States in these 
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Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Pederal Reserve Bank of New York. 
The securities listed include all regularly quoted 


MARKET QUOTATIONS ON TREASURY SECURITIES, JUNE 30, 195% 





public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Table 1.- Treasury Bills (Taxable) 































































































Amount - Bank discount lmoent Bank discount 

out- Maturt se Ue out- Maturity lesus 

standing Change from Change from 

(millions ili Ae. a leCmenth | fMitiots) — = Bia lest month 
$1,502 7 4, $2,501 8/19, 5/20, -63% -. 

1,500 n ht | 1,503 8/26, 5/27 £ a 

1,502 1 4 d ~.06 1,501 9/2 vA . - 

1,501 7 4 -€ -.08 1,500 9 6 63 - 

+ a a  )  e 

1,501 . ‘ee 2.09 e/ 9/30 1 4 . 

Footnotes at end of Table 4. ‘ 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
Price Yiela 
a Desertytion tae 

(millions) date Bia pa from To Change from 

2,768 2-5/8 - 8/15, 100.12 -.06 $.27 x - 

- |e | 22) 2 | eel owe 

, ° &¢ “ +. 5 - 

3,886 1-1/6 - SAT 5/7 100.11 +.03 -% -.12 

Footmote at end of Table 4 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
anon Price Tiela Price renge since first treded 4/ 
s Description Changes Change Iesue 
To first High low 
(millions Bid = call last — 
month month Price Date Price Date 
notes: 
$8,175 | 1-7/6 - 12/15/54-3 100.21 -.01 43% -.UHp 22 100.29 5 100. 12, 
238 wife - «3/15 100.18 .00 P -.08 5 100.21 5 Fy 12/26, 
6, 13% - ws 101.10 rt | é -.19 9 101.10 6 97.21 
1,007 | 1-Ife ell 101.00 +. 92 -.30 101.00 6 06 6 

50; 1-1f2 - 101.00 +.16 1.05 -.23 10, 101.00 20 
2,997 | 2-' - “A = 1.42 -. 104. io 

Site . eS | RS el eS lS ‘ 100-32 ee vy os 

Ski i-le- BO 100.12 +4 1.38 -.lh 10, 100.12 6 2h 

38 | i-afe - &, 99.2h +.20 | -.17 § 100.00 & -16 / 

lj iif - w 99.22 +.20 1. *.15 10, 99.28 6 02 10/5, 
5,102 | 1-7, - /59-a 100 -16 1. -. 100.1 6 

S\ie : ee SAi ce HH is tie | ‘Sui Bel BR ry 
donde - bank ble: ; 

510 | 2 - 2 100.22 -.01 Op -.1% 12/15/s1 104 .26 3/11 /e6 08 6 
8,662 | 2 - 12s, Ry 100.23 | -.01¢ Al -.16 2 105.00 3 os & 
1,4e9 | Q-1fe - 3 102.13 +.06 1. -.17 6/e/er 120.22 2 97.10 6 
3,022 | 2-afe - 9/5, 101.30 +.16 1 -.25 2/i/es 107.16 4/6/06 .% 

927 | 2-3 - 39 102.24 | 41.00 1.33 -.40 3 102.2% 6 96.06 
4,265 | 2-3/8 - 102.22 +.21 1.67 19 1 102,30 4 96.10 
2,368 | @-1fe -2 103.11 +.21 1.72 -.16 2 be 4 97.0% 6 
5,277; 2-1fe se 301.12 | +1.10 1.96 -.28 6 20 92.02 6, 
3,465 | 2- - 101.12} 42,20 1. -.26 104.22 6 
2,239 an od —_° 104.00 +.28 2 3 | m4 104 .22 4 15019 

sa|Ge :daee | Bel aa) ie (3 | ee] me) Yee) Be) 4 
2,626 | a-1fe - 2As/es-e5 100.28 | 41.06 2 -.13 12 108.03 b/6fs6 | 91.08 6 
3, ee: - 6/15/64-69 100.12 | 41.0% 2.46 -.10 4AS, 4 6 

on He 4 - 12/5/64-69 100.10 | 41.08 oa -.10 by nS 101.2 lene ary 
3/729 rey - per =a +1.02 4 y =-09 a ve ofr | i ne 18 6 
p | = + ° J 

Re re 4 ” ¥ 120.08 a 2.67 -.08 5/1/53 ie 6 /Se * 
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Price range since first treded 4/ 
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(Price decimals are 32nis) 














Table 4.- Partially Tax-Exempt Bonds 


: 


























ui 


























ov 
Day 


August 1954 





MARKET QUOTATIONS ON TREASURY SECURITIES, JUNE 30, 195% 








@-865-4 


AsnsD021 yj JO 410401905 OU) JO 821450 


POPNIXB B10 SYJUOW F UOYI $$B/ UI 8/9OI/02 40 ENP 840 YIIYM JO BpOUW UBEG SOY Jejjo abuoYoxE UD Yo!ym 404 SeNss] ‘aha Ag pat4114 B40 SjujOd 4o 
SOSSOfI SNOLIOA BYj 40] SBAINI YJOOWS BY{ “MO/EG JO 40d JO 840 SB21I0 UaYM Bop AjLINjOW! Of PUD JOU BADGD B1D SB2110 LOYM 1/09 Of SpjaIA jwasasdas SjujOd BY, :vOOUDIIXFZ 


0 89. 99. 9. 29. 09. 


ov 








ov 
oF 08" 
og 021 
oo! —+——} -- 09"! 
| SONSS/ ALLINJOW Pax! 
. 00% fe er 
ove ove 
$4004 OF 240404 
oeZ - 404J040 $1004 OF os2 
“O/GO{J09 40 NG 
SONSS/ 8/JO/OP 
Ooze o2'¢ 
1IN39uU3d 


LN39uN3d 
8. 28. 08. 82. 92. vl. ad. Od. 89. 99. v9. 29. 09. 8S. 9S. vS. 


SUODIOND pig Bulso|D uO paspg 


yS61'OE ANN ‘SSILIUNDAS AMNSVSYL JIGVXVL 4O SCTSIA 





illetin 








cee se || |,| spe] be ay 


4 






































































































































-_ 1, | |s || seseagnsa annsee ay, | [SEE SESE | [SEEEESE] ka et 
3 ili. : iH. itl ‘i 
Pa eeit ts) G2] Jesee seas | |ezzezees | iba 
: 5 lH 3 4agqgIssR garere * € peeing as ba? 6 it 
B i go) ag] [2808 S288 | | S288 803 | a4 8 
Elsa] (¢ | | saqgenene geazas ATE acawer| }H LE 
e \23/Es i Made sae oe aRe Te ; F 
; | tia fe eid 
i e i, 4 2 £3 ; 
: 3 i: iy. fesse eens] | aa ganas : ett 
Sf aa ) 8 Se _ eee oe een “ 
Hal fdg lo S28 |g StestetEE SENEEEENECIE O02 [TET TA onsnell en aeee HHuMIReES 
Hb a 41 
8 ij Haaane |§ naggnaage exeanagecece ane sap s/S82 e253 RT 
Ly. oe Saris hits | Hi ptt 
E 2 i [rama soaen| 357 Et (0E at 
A ert ——— peat cn sseieeoaien ; Lai 
Pe | Ee SS Slee Hi! ice 
s | 2 Ui |) alti alain daa | i : i Uglies 
° : 
q |__jiheeeas | | si | |aaeae agen| | suas aus TL 
= la, ecngad| | cceecesagggn HRRgggecssee Eye it. baat it 
Oo NE aecies 6 gg epee Ia} 53| |sssge gee! | rere ee while 
s > secee aeee| [Sees Ss" leviseea na, 
le Hino 
, de ddeae| |acdceeddette 249839373399 B25 | laylag] /Ste8s S885] | sagR Re afltieeat 
et eee SS a ae ig teaity: 
sfiiid | HEHEHE PRE Th y | |*eaee Adee} |“o EERE bat: 
(25 | |sdiandietaai saadtea aa || 2 |G P| SHH 
B | | iii: |dgumehdabaga sggegdaahess sii e | if i pagaee aa 
: 18agza) |f. é é é é oe 








et 
Fg 




















































































































1-028-4 Aunewea, oun 30 Aseyaureg @u 40 804.0 
«SPU0G W4sel-Bu07 Jo SpjeiA eboseAY, JopUN | 919Q{ 04 Z BJOUJoO BES,, ‘sesnbi; Aj0p Jo SebDI0AD AjYjLOW,, 
vS6i eSé6i 2S6l IS6I OS6I 6v6) 8v6i Lvé6i 9v6I . Sv6i vv6i 
ie) af he all hg A BB eid Ra BS i lh ld bi india “adh i ai tes Sd wae ereys ee VT Penge oo BS i i ad i adh Bath fe) 
REREAD RAR ARR AF ee etl = ORO IA 
02 oO? 
ny SPU0g Ainsoed, 
y 9/JOxXO 
22 ~~ 22 
v2 N Ma v2 
E N mata S dded 
o~ 
E 92 $4004 OF-Z] WiOdf ) N oot, f ‘y 92 
. 8/GO"O2 40 ong. / U iva m5 a°e; a 
“| i on ‘ “eee tees, 
: ez \ ~~ 82 
A \ 7? (ooy sApoow) »~ 
\ spuog aj0100109 
< o¢ ie VJ . OE 
ze f z¢ 
if 404j0 puo 
ry Dek ° 
ve syqoyeo so-0ng ve 
LINBOU3d Lislistias Atiahe shes oo ee ee owe RY BPR satortirtar sabsalectsn saben baa hice sats te stir tides loal LIN30u3d 
re 9 vS6i eSé6l 2S6l 1S6I OS6I 6v6l 86 2vé6i 9v6i Sv6i vréi 
= 7S8140S AjyuoW 
4 SONOS 3LVYOdHOD GNV AYNSV3SYL WYHSL-9NO1 4O SATSIA SOVYHSAV 
< 
lain oer ‘ 
oo = 
& | 4, | | g | OSSQSOGAM BOS ORS | | i, | | cage RARE | | RERBR ARS § 8 w3 





Treasury Bulletin 




























































































42 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
Individual income tax and employment taxes 
— of} Total eye Railroad | Unemploy- 
aan | colicctsens | ‘Seteraan | Sarees acs Iaiividesl | Dadividual | Old-ege 
or month internal to buiget revenue coe o/ Total ree with- ms thhela a/ taxes 4/ ment ineurance 
reveme | "eet? outs hela 3/ 
26% 219 1,307,931 284,758 186 , 489 
43,800 16,027,213 | 20,83,s91/ 8, - 28h, 178, 745 
apaeccccc:| Mines | Sank | Mine | zane | Site) SMe | eas | ere | | Be 
er ae "io 4271,136 | 39,108 9,576,797 | 22,367, Soe 11,533,577 | 1,612,721 att 1308 
i Sanaa ME 4 “om ras 58 in7200.669 | SncoaYioes| Yisstroeo | ioroeee | i’eerin | sere | sects 
IA. .eceveees| 40,307,285 “155, 1463, 0703s mun 2,873,401 | 548,038 7135 
= seas | BoMitas | BB se | SBE] Feiss | Some | fees | Zolme | Stee 
1952 ; "009° 66, 33,738,370| 22,945,060 | 17,929,087 | 3, iol kee | exe 
1g waits | Oats | cians 312, ap anhepine | 22,290,207, |, 208.209 | 568,969 | 275,288 
re 1a: ieee ; ‘ sho sab 69,919, 21, ,3@2 37,921,, », ? , ? $008 , 
3,732,858 650, 2,228,615) 32,3 tiriet 4 61, 13, 
1953-July..... , 326 yy 4,606,713 " , ? a4 
at CSsk'sst | a,zeecers | scosesms| 1,651 _—— a 4,827 
2s 2 (0, ? we 3,222 i 
78, 836 1,933,752 
October. ey +7, 852 p27 67S ‘eee EZ 6,397,601 Bo 11,59 
Decanber. 3,097,810 1, 2291 oe "385 1 1h, 675 3,652 34,128 
19h<dename 4,430,368 w2,2he | 3, 4 rene 5,191,682 57,235 | 183,190 
z.| 6,268 2,018,265"| 8/286 hoL; 1883, 1,030, 392, “a 
. ’ 205 , ? th he 7 353 TT 3, 360 " 99T , 
Maroh....| 12,819,980) 42,520,599 : "on, gor] 151,627 1,686,503 6,601 | 876 
agri 337 9,62 | 3,675,875 Gh7,23 | 2,495, "189 4,599,319 62,762 | 27,429 
mess] BeBe oppor | Saese | ame | Sires! | pas Res eile | Fie 
dune.....| 10,987, #2,088,067 | 9,219, 6,928,003 $ — 
Miscellaneous internal revenue 
Menufacturers' Misce).- 
Total Capital Tobacco Stemp end laneous 
OF monte internal tex a gift taxes —_ 7 excise taxes 7/ 
revenues 
8 1,206,616 1,430,428 
Oh 2,309, 86% 145 65,52 7 aby ne 
= absmnges ts Deis em 618, oe 2, me ae asi 7b ma fe 4 ed 2,700, 2 
Ceeeeeeeeeeee v Py ; > 2, x 4 
> ence pam | be | Be | see | tym | Be seo 6 | | Meewe 
DAO. cecceceseves 8,382,515 13 . aie: S648 2,245,182 1, 2908 
1950 8, 30h, 852 “ a 2’sae Bor be ite 93,107 He yed 1 Ba oe 
eteeeeereeeee in > ’ 7) r 2 f a 
ooscescccoess He ary - G3! iky 2549, ? von ones 3,358, 797 2,061,138 
etecccccocosoe 10,837,3 - = Me | x ? 90,000 3,126, 1,937,323 
5 eahaannekeat 10,452 : 935, — . 322,345 201, 80 
pus. | se oa) ee sre 
WNIT -«sveres ° A 6,20 22k, 163,120 Reet Whos 35'939 
September... 535,585 - o, —_ , Bape 7, "eo 82,410 
96 ,2ho 29% ,008 1A6 , 66% ; . 261,949 
TO’, 525 G 1267 3h Ge 772,725 
October... 1 300 x 55,686 275,707 = 3'0n9 46,392 198,649 
ar aa "Ch, 306 5 agree sy "hos 12,895 45,18 260/636 
eevee > Mm y id iy ’ 
19SA—Fenuary..... . pom Er $7tis ieahon i; roe Dien 20k , be 
March.....-. "18, * eras posagpod ‘ 4 49, 732 68,333 
Boys. 96,6 222 ,619 129, 854 6,138 do 291,787 
. 876 10,876 eT; 
- esha BEE 6 : 13,088 ae pe et 10,059 150,787 
Jume..... eee 654, - 4 contracts under the Vinson Act as amended 
collections by type of tax; taxes on Army and Navy t . 
“TErren Sete ares meristem vse Gh as Welt arm tar cates meet ane pte 
sande and the new ch lg be = tale oer Ba old-age insurance tax on self- t 
the wares of the inited states Goverment” for receipts there 4 cme sah i lovin nt aitetot at 'ere of tan itiifet inom 
after. Certain detail of available Degianing taxable year + Fiscal year figuree excluie 
Berane Service reports,” Differences in the eoute reported fer s thio ‘any on tho benio of enttnsten beghuaing 1908 (one deocerne t), 
timing of ple Ae Sunue euentiainnth begun in 1950, certain y SR al — PP sett, Tissier tos os tities aa 
the 
scnueies! MRGMEL ok cotaaing AE Deane cae elem t6 quntacty payoss Gro aid into the fressury in conbinel cnounte beginning — 
we taeite aes toads tee tee Jenwery 1951. In Internal Revenue Service reports, current collec 
returns Internal Revene ~ tax but the breakiown 
aotak cube Wteiiaeder andthe OF Tenens etiaaie toneteee ten St iat poet eee heen an en ee 
are taken into the accounts of the Internal Revenue Service after the oor By om Sevtatens of Ses, 09 (a) (2) of the Seaeah Reoseste aot 
returns are filed. poset of 1950, -for appropriations to the Federal Old-Age and 
ludes collections for credit to certain trust accounts for island Amendments of 19  Secae beak 
—— incluies corporation income tax on Alaska Railroad (re- Se meitantinin taoae Repteatien wists tio: @oaiihh Adele’ tae: daw ‘cadisad 
jouneh ty DALiO Tae aapuneh Pa Ue tae) ie eeeaee woe 1 Rip te pe fe in he Sor 1h “prerey Bauer Tipe 
oe pr Sw A A Ta Siete acietnas colt on te ae tes te eee 
inet oricbeent troneh 157 mori deniaesh vase (sepeaiat for” §/ patil fer geare endtng efter Sums 30, 1985. Beginning 1952, 
under “Miscellaneous taxes"); inoluied under "Miscellaneous taxes” 
Youre ening afvar Sune 0, 196); Enns Frofita Tx tot of 190 I/ See Table 2, footnote 5, regarding change to quarterly returns in the 
iat ae dee Ge he fiscal year 1954. 
' years ending after December 31, 1945). ‘Inclutes also excess 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
Fiscal Years 1939-54 
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INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollers) 
Fiscal year Tvelfth month of 
an fiecal year 
- 1953 1954 
1952 1953 1954 (June 1953) (June 1954) 
Corporation income and profits taxes 2/....... ee a peniiiedon 21,466 ,910 21,594,515 21,546,322 5 ,683 ,320 6,918,003 
Individual income tax and employment taxes: 
Income tax not withheld 3/............ Ridge ddan ediivecese , 11,545,060 Pe or 10,946,578 1,437,420 1,362,012 
Income tax vithhelé and old-age insurance PF -<e8> +0» oe .| 21,333,072 26, 748,526 26 ,085 ,633 525, 39er 146 ,063 
Railroad retirement.........-s-ccecececececerecees . snaah 620,622 628,969 605,222 99,399 68,465 
Unemployment ineuramce....... 6... ccecesecececccecscecescsecesececs 259,616 273,182 283 , 882 835r -9,310 
Total individual income tax and employment taxes..... hie dae cb ob oe 33,738,370 37,25%,619 37,921,314 2,063,087 1,567,230 
Miscellaneous internal revenue: 
BN BBB asc te athe dads ceccccentied Sano diet odawe cok on dine stab ed 730,591 78% ,590 863 , 344 58, 393 T2 ,502 
A ROE kins s sehidceccadesccodcnkan Re ARs aE a wile wetie s < 8 ,556 106 ,69% 71,778 1,518 5h2 
Liquor taxes: 
Distilled spirite (imported, excise)............-6.e.ceeeeceee 187 ,*79 204 , TH 230,566 17,562 18,203 
Distilled spirits (domestic, excise)..........sececesecececess 1,402,220 1,641,932 1,643 ,052 140 ,24%1r 136,034 
Distilled spirite, rectification tax............. pdadbdesennc’ 32,822 26.845 24,955 -3 ,078r 1,845 
Wines, cordiale, etc. (imported, excise). FER 428 cliadceien 9753 3,956 4,152 313 330 
Vines, cordiale, etc. (domestic, excise)..........seseseeeeess 621 16,579 Th , 527 3; 7,162 
Dealers in distilled epirite; rectifiers; manufacturers 
of etille (special tames).......c.ccccececccccccecececsceces 15,249 16,272 16,02 3,334 3,478 
Stempe for distilled spirits intended for CIEE vecccciedces 28 24 31 1 1 
Case stamps for distilled spirits bottled in TR os Sikdne 1,28 1,020 1,088 100 T% 
Sem IE Bins ceded ceswlassedse cécgppredeces pasascose 12 ,080 13,349 13,013 1,188 1,090 
Floor taxee.........++.+-- sbacgees dy Vcambdecteatacsesl wide ox 93 ,808 27, 3 82 
Vormemted malt Liquore........ccesccccccccecccesescceseccccess 727 ,60% T62 ,983 769, 77% 70,559 TT,111 
Brewers; dealers in malt liquore (special taxes).............- 5,148 5,215 5,132 1, "088 1,079 
Total liquor taxes..............0.-s0- uitieeee RE: a 2,549,088 2,780,925 2, 782,999 236,958 2h6 429 
Tobacco taxes: 
Cigars (large).......2..-0-e-e0- osecssomne’ Micesbsue PARE ke 4b , 760 46,277 45,576 3,887 4,043 
Cigare (emmlL).........-e.ecececccees PS OS eT oer e 50 4g 4o 4 s 
Cigarettes (large).........-.-.-0++. eee Se éendenes 2 7 5 * 1 
Cgurevins SEG ilicandcunpecces ss pM ols v+ocddbetans es 1,4T% ,060 1,586,775 1,513,734 130,512 141,114 
pleads oe dubcuse dageces SS SE ae ous dee one 4, 3,622 3,925 0 346 
panei (chewing and emoking)..... Sevebeneedabcccedisasodeces 22,817 17,244 16,269 1,408 1,411 
Cigarette papers and tubes........... A Se i cctiadinde cee TT 695 4e 87 
leef dealer penalties, etc........ eerecccceces Seeeecccocccoces 2 1 ° - bd 
Cigarette and cigar eee er eee errr eeveccees Seccece 17,72 19 2 1 * 
Total tobacco taxes......... boeese Sa cde cade 06 Labiicdhonetgeses 1,565,162 1,65% ,922 1,580,229 136,18 147,007 
Stamp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
CoOmVeyanse, Ot0......ceceeeeceees bogie chdcéuecd Reliscenccace 77,556 G2 ,640 83,035 4,902 5,713 
Playing COTES... 22... secerececsscreces a ee 2 ae 1,353 7,582 6,941 533 460 
Silver bullion ealee or tremefere........c..cccccccccoccsscese & oT 24 3 3 
Total stamp taxes... ......6sccceececcccces pF bike éabadee vb < & 995 90,319 90,000 5,437 6,176 
Manufacturers’ excise taxes: 5/ 
Lubricating oils.. — 95,286 73,321 68,441 6,088 =23 ,083 
Ls ide d nda titenahbdasden s+ secevsatedenseaints 2 713,17 890 ,679 835,610 73,670 33,492 
Tires end tubse.......-.-.- ° x 180,047 152,079 16 ,833 3 
trucks and busses...... 147,445 210 ,032 149,914 25,890 16 
Other automobiles and motorcycles il ,149 78,716 867,482 89,719 307 
Parts and accessories for automobiles....... eis 164 ,135 177,924 135,248 12,864 333 
Electrical emergy 6/.......0.ccoscosscscraccsececsses astabeebe 53,09% - - - - 
Electric, gas, ami ofl appliances...........ccececcesecsececes 89 , Sie 113,390 97,415 9,427 353 
Electric light bulbs amd tubes..........ccccccccenecscececeses 30,736 36 ,68% 35,390 4 557 « 
Radio sete, phonographs, television ag. components, ete pwaess 118,264 159,383 135,535 12,593 439 
Phonograph recoriis.......... ébotddoves ivadeines Giincdaus ive 6,880 7,617 8 4b5 600 3T2 
Musical inetruments............esesecececceecerees i htiheneys 9,412 11,048 9,191 1,170 24 
Mechanical refrigerators, air-conditioners, quick-freeze 
CBR, BD Bile cWs ota dcdcdc ccits I SET Pb eietee ioe 57,970 87 kok 75,059 8,245 8e 
SRONNR sé. kgs clio od Bab cae ovo ede ME GES paddieed Bicaes 8,032 8,950 9,373 569 262 
Business ami store machines....... Eke oad a Ge SSF ccd ccoes 48,515 50,259 48,992 3,961 118 
Photographic apparatus. .........0.ccccerccesccecscccecereseces % 29,401 25,196 2,464 13 
Sporting GOOdS..........seceesees- Sie Mie chew él Apic & ie oth~ odes 501 15,845 12, 766 1,627 65 
Firearm, shells, and cartridges.............cccccecesesececes 10,679 12,148 10 ,266 1,288 4 
Pistole and revolvers.......sc.s.ccecececescsececes pepateecocs 1,172 983 975 102 -1 
Mechanical pencils, pens, and lighers v.. aad daiiNttn sencciee 4 ,880 11,93 10, 885 736 2 
Total manufacturers’ excise taxes......sccseccceessess Pema vote 2,348,983 2,862,788 2,688,262 272,403 12,853 
Footnotes at end of table. (Continued on following pege) 
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Treesury reports of internal revenue receipts but are taken into the 
accounts of the Internal Revere Service after the returns are filed. 
Excludes collections for credit to certain trust. eecounts for isJ.and 
possessions; includes corporation income tex or Alaska Railroad 
(repealed by Public Law 384, approved June 10, 1952, for tarable 
years ending after that date). 

Includes excess profits taxes on Aray and Navy contracts imposed by 
the Vinson Act as amended (34 1.3.0, 496), and income tax on business 
income of exempt organizations imposed by the Revere Act of 1951, 
approved October 20, 1951. 

Includes old-age insurance tax on self-empl nt. sootte i=posed by 
the Social Security Act Amendments of 1950 (Public Law 734), approved 


5/ Collections in fiscal year 1954 are not comparable month by month 
with those in the prior year because of the institution of 
quarterly returns with credit against them of receipts for interin 
payments made directly into Government depositaries (see also 
source note). 

6/ Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Beginning July 1952, included with other repealed taxes under 
"Miscellaneous taxes". 

V/ Effective November 1, 1951, under Reverme Act of 1951. 

&/ Applies to diesel ofl used in highway vehicles; effective 
November 1, 1951, under Reverme Act of 1951, 

Q/ New reporting basis beginning with the fiscal year 1954; for 

explanation, see page 4-2 in the April 1954 issue of the “Treasury 

Bulletin”. 

less than $500, 

r Revised. 
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, INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax ¥ - (Continued) 
(In thousands of dollars) 
Tvelfth month of 
Fiscal year yy 
Type of tex 
1953 1954 
1952 1953 195% (June 1953) (3 195%) 
Miscellaneous internal revenue - (continued): 
Retailers’ excise taxes: 5/ 
WC... ..20s0da Ddccutisn abe babonteces dit pieaethehe? des ce4s 51,436 49,923 39,036 2,283r 235 
TOW . 5 oo cascccccccece Uipeviivesaasss é¥E A090 Shs vensthsesee 220,339 234 ,659 209 ,256 16 ,237r -15 
ec sé cglibeboccassccmlibethesstecestbesevaghoccedponses 90,799 95,750 79,892 7, 29r 553 
Toilet preparations..........-se-+e0+ Kccheennsekennseubecene 112,892 115,677 120,149 8, -1,662 
Total retailers’ excise taxes........ccccccccccccccerecececes 475,466 496 ,009 438,332 34 ,698r -1,99% 
Miscellaneous taxes: 5/ : 
Sagan bert Of We sccevccdsvvssccosess Jab eteauhiscseguosée 78,473 78,130 73 ,885 5,515r 4 
Telephone, Sane © redio, end cable facilities ee 395,434 417,940 412,508 70 #32 
Local telephone service........... sas 320 ,337 357,933 359,473 33, ,063r 75,008 
Daereeaeass AS Wy wipe tee, - lee Sard 26,881 28,378 30, 2) 758 327 
Transportation poh ee me Wd ccccscdedibecsvedssoboupees 275,17% 287 ,408 246 ,180 21, * blr 1,579 
Transportation ia oS Sc cceccncubeiecoccccccvevececece 368, 419,604 396,519 32, 789r 3,111 
Leases of pa ve DOMER. cccccccrccevccccapesececececcces 10,211 10,368 9,318 s 41 
Admissions to theaters, arm. ¢ cntsnnnendddtnaashecnie 330,817 312 ,831 271,952 25, a5 
Admissions to cabarets, Gite, Bina ccsiviscerccociense 45,489 46 691 38,312 . 3,590 471 
Club duces and initiation fees.......0csssccccececseeees ewes 33,592 829 3978 2 hoe 47 
Bowling alleys, pool tables, otc........ccccesccese:coccecees 3,597 3,422 3,233 342 400 
Cade egaratel RevGOB eee: iisicidiccsbe woe dgsec asucdediccdedseve 18,823 9505 14 ,610 988 1,004 
Adulterated and pr or ‘ted butter, and filled 
ONOOBO. 0 osdcccccvescresserdsonerercccsereseessocecesecocos 4 6 12 * 3 
Narcotics, “{meluding marihuana and special RAIDS. cocccrecers 915 ge9 918 247 259 
Coconut and other vegetable oils SPIRENT eres nsersees ico 15,205 17,957 16,190 1,060 . 
National Firearms Act........cscccsccescccccccvccevesereceres 29 7 8 “14 2. 
ee ee Por eee ee ee ee 7,138 15,092 19,056 1,225 129 
egekcsucdeestes 5,345 10,475 9,558 876r TT 
, inclwling repealed taxes not shown Rous 1,261 647 3,505 53 3,365 
avec pddnr corcicseeinsbabeseoseeunl 1,947,312 2,061,138 1,937,323 168,130r 150, 787 
Total miscellaneous internal revenue...... 2 bs 6hbsskseccgamunuangy 9,804,112 10 ,837 ,375 10,452 ,265 913,722 634 ,306 
Total internal revenue collections... .......6-scccesccececececesesecs 65,009, 393 69 ,686 ,509 69,919,902 8,660 ,088 9,119,538 
Adjustment to duliget receipta.........ccecccececccncesccccsssccsccecs +625 , 502 4+2bk 145 +409 448 41,457,107 +1, 868,067 
Budget receipts from internal revenue 9/..... abtcbincuassdiainectays 65,634, B94 69,930,655 70,329,349 10,117,195 10,987 ,605 
Source: Internal Revenue Service for collections by type of tax; Daily fugust 28, 1950. The tax is levied and collected as part of the 
Treasury Statement for budget receipts from internal revenue through individual income tax beginning with the taxable yeer 1951. For 
the fiscal year 1953, and the new “Monthly Statement of Receipts and estimated fiscal year breakdown, see Table 1. 
Expenditures of the United States Government” for receipts there- 4/ Beginning January 1951, withheld income tax and social security 
after. Certain detail by type of tax is available only in Internal employment taxes on employers and employees are paid into the 
Revenue Service reports, Differences in the amounts reported for a Treasury in combined amounts, to the Social Security Act 
given period by the two sources arise because certain taxes are paid Amendments of 1950, For estimated fiscal year breakdown, see Table 1, 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 





















































Paper money 
End of fiscal Gold Federal 
ule er auth Total pn Silver wr United Federal Reserve — 
peper ioates certif- of 1890 States Reserve Bank astee 
1946. eve 26,985 50 2,025 2 317 23,973 46k pay 
197. oid 26,982 48 2/061 1 320 23,999 806 106 
. tee 26,42 45 2, 2 321 23 ,600 353 9 
1989... Seetvesecce 26,034 43 2, 1 319 23,209 309 2 
We cccecccccecccccscscceces 25,661 bl 2,177 1 321 22,760 2T 
Whsoccwcccocccessvecececes 26 39 2 1 318 23,456 2h3 & 
Sbuubtachebasckduastes arisee 36 2088 2 328 2h, 605 221 TI 
WB oceccccccrecceesereteces 26,359 37 2,122 1 318 25,609 200 B 
SEIN. 65.00 0s sce cnadcaweses 26,109 35 2,134 1 320 25,367 180 70 
19S -December.....4.sseceses 28,683 37 2,105 1 314 25,91 220 x) 
WB PebR eos coccsccevescccce 28,352 36 2, 1 317 25,618 198 B 
es 28,4 36 2, 1 319 25,738 197 3 
Soptember......sseseee- 28, 36 2,100 1 316 25,762 195 72 
October... cscceseveseecs 28,596 36 2,098 1 316 25, 193 Te 
Hovember’,....ssesseceee 28,992 36 2,120 1 322 26,289 1ge T2 
December’.....cceseeeees 28,968 36 2,100 1 316 26,253 190 Te 
28,206 36 2,017 1 306 25,587 187 71 
28,134 36 2,041 1 309 25,490 186 Tl 
e o. 27,931 36 2,070 1 312 25,257 18 7 
AGPAL 6 occccccoesocesocse 27,951 36 2,107 1 315 25,239 183 70 
Pio ste de inte h thb0es 26,083 36 2,135 1 322 25,338 182 70 
BG & sss co vege ecccece 28,109 35 2,134 1 320 25,367 180 70 
Coin 
Bea of fiscal 
yeer or month — Subsidiary Minor 
Aol} silver coin 
WHE ccdcccccccccccedecseeoces 140 Bh3 317 
WRT. ccccccesesesccccccococese 148 876 331 
WRB ccdiccccccecccssasenedese 156 919 3h6 
WD edccccceccecsscsccesosesse pT gho 355 
We iccccesecccesccesccesocce 170 965 361 
WIL. ccccccccdseccccccsosscece 180 1,020 378 
IQR . cccccccesocesecceeceseces = = 4 
IGE Pe - cvesecccccccece- Pere 21 1/165 Per 
1952-December’...ecsesesceevess 199 1,141 410 
TUhY cc ccccccccccccocccece 204 1,151 kik 
~ MNGNEE . ccdvcccccccesevece 205 1,156 416 
September... cccsceevecss 207 1,166 419 
OctObEr..cececessccsecoes 207 1,1 420 
Wovember.....sccccesenees 208 — 423 
December... cececssevesecs 210 1,179 hok 
QNUATY oeccesesescceseces 208 1,149 418 
page poapeuy soeabe 209 1,166 416 
MOON .onccecereccsececese 209 1,152 416 
Bleccvcceccccoceccoces 209 1,158 417 
ae Seda Wik dccdictec pets 210 1,160 417 
TUMO & ces ccececcceececes au 1,165 418 























a/ 

1/ Exclutes money held by the Treasury, money held by or for Wee, Gooeme y 
or 

7 

P 





Treasury notes of 1990 in circulation are being canceled ani re- 
tired upon receipt by the. Treasury. 

Federal Reserve Bank notes and national bank notes are covered by 
deposits of lawful money and are in process of retirement. 

Based on latest population estimates by the Bureau of the Census. 


Preliminary. 
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MONETARY STATISTICS 





Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Gol4 Silver 


val ty peer ; ($35 per , ($1.29+ per 








21,266.5 
23 , 532.5 
2h ,466.3 
2h 230.7 
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UND. orececcccceccrecesecccesnceseccsesoes 
WQS. cc acccccecececewerasesereseeee sees sees sess seeesses es esesesesaees 


LDBL. ccccccccccecccceweereseres ee eeee sees ee esses ees eSeeseeeresese® 
Prrerrrerrrrrrrir reir it 23 346.5 


~~. 






= 


bags BRE ¢ SPae SEEy 


PaGUt Ubon 


PERS NRE Ce Aner OE We lal aches ikamibiegan madd aesbarees 21,927.0 


195S-December....ccrccccccccecccesccesccecccececsevecssacesecesscccece 23 ,187.1 
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Source: Circulation Statement of United States Momey. For detail of 
silver monetary stock see Table +. 


Table 3.- Gold Assets and Liabilities of the Treasury 
)5/ (In millions of dollars) 
































sienna Liabilities 
Gold assets Geld certificates, 
etc. 
22,753 -9 21,700.90 
2h ,243.9 23,166.0 
2h 427.1 23,3739 
22,706.1 21,653 .5 
22 ,695.5 21,662 .5 
23 ,187.1 22,178.8 
22 ,029.5 21,545.7 
IDSBTuly..scceses PPOTTITITITITITITT LIT 22 277.3 21, A :) 
L PPPTTTTTITT IIIT TLE 22,178.% 21, el 
PPPTTTTTITITIT ITT Te 22,1284 21,125.7 
OOTODET. oc ccecccccerececereeeseceseseseeesscessressreceseceseses 22,076.7 21,089.12 
BOVEMDOT . oc ccccgcececececes ere eee esse eeeeeeess esses esse sseseee 22 ,027.5 21,540.4 
December. . oc ccccccceeescecesccccesereseseceseseseseseseseseeeees 22 ,029.5 21,545.7 
LOTEJANUATY «oc cccecccccccocecccesececcceccsesesesesecesesesoscseces 21,956.0 21,466.1 
METTTITITITITITITTITI TT or’ stee 21,461. 
March... .ccccccecevsceccccsecccesecsececeesesesscesessseces eccce 21, 2 21,469. 
ePrrrerrrrrrrrrirrrirritittititttt ttt itt 21,969.0 21,875.0 
<i Gove eoecee Per rrTITITITITITIT TTT Tri itit iti i itt i 21,973.1 o1 hobo 
by Pi. Perera secccece escece ecececes PPrTTETTiTiiti ite 21,927.0 21,430.0 
iS. Source: Circulation Statement of United States Money. Boeaxd of Governors, Federal Reserve and 
1/ Comprises (1) gold certificates held by the public ani in Federal Reserve Federal Reserve notes; and (c) reserve of 0 
Banks; (2) gold certificate credite in (a) the gold certificate fui - United States notes ani Treasury notes of le 
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MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver outside Total 

Eni of calender Securing silver certificates ]/ In Treasurer's sccount ye 

year or month - 

Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary + nm 

bullion 2/ dollars coin 3/ recoinage 4/ at cost dollers 1/ coin 

IDET. cererecsscccces 1,937.6 337.2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 
WHE... cceccnceoreces 1,971.5 328.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
U9. ..eserecvesceees 2,003.2 321.9 1.4 - gh. 2/ 171.0 982.2 3,643.2 
Be acpsncibsvesessn 2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
Gea sssadeos eine’ 2,073.5 301.0 1.7 - 82.0 2/ 191.3 1,083.1 3,741.3 
i tcdodéods aieesnen 2,109.7 289.3 3.9 2 45.3 202 .5 1,158.1 3,794.2 
1953... ala iataieeh site 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
LPFIMULY. oe wsereeees 2,128.0 28h .6 13.3 ° 33.9 207.0 1,184.3 3,818.3 
August... ccossses 2,130.3 283.1 16.9 - 31.8 208.4 1,187.3 3,820.8 
September....... 2,132.7 281.6 11.4 - 32.0 209.9 1,195.2 3, 824.7 
October........- 2,135.3 281.0 9.2 - 1.5 210.5 1,201.5 3,828.5 
November........ 2,137.9 279.1 5.5 - 31.8 212.5 1,207.7 3,832.7 
December........ 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
1954 -January...-..++- 2,143.9 278.2 9.6 1 29.6 213.2 1,213.4 3,840.4 
February..... eee 2,145.9 278.1 23.3 - 25.9 213.3 1,213.2 3,843.6 
wledéccsece 2,148.5 271.9 4h .7 - 19.9 213.4 1,213.3 3,848.0 
CRS 2,151.4 277-5 55.8 - 13.7 213.7 1,214.3 3,850.6 
idaktataecese 2,153 3 276.8 60.4 11.4 214.3 1,215.4 3, 954.5 
TWO. . cc ccececes 2,157. 275.9 54.8 13.7 215.1 1,221.0 3,863.1 
































Source: Circulation Statement of United States Money; Office of the 

Treasurer of the United States. 
1/ Valued at $1.29+ per fine ounce. 
2/ Incluies silver held by certain agencies of the Federal Government. 


eR 


Valued at $1.38+ per fine ounce. 
Valued at $1.38+ per fine ounce or 
to whether the bullion is held for 


coins or for recoinage of standard silver dollars. 


at $1.29+ per fine ounce according 
recoinage of subsidiary silver 





ses zvyrKrwiewifswi | 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 
re Sources of seigniorage on silver bullion revalued 1/ ae 
igniorage mined orage 
+ End of calendar on coins Misc. silver Newly mined oo, (Acts Silver Pur- | Nationalized Total — te Pom 
7 year or month — and (incl. silver silver (Proc. July 6, 1939, ne yr ing theese ‘ Po — at cost in 
minor held ‘ and °. ? - & Treasurer’ 
June 4, 1934) oo %, 1933) July 31, 1946) 1934 Aug. 9, 1934) ued +t , 
fe Mocs dacctinansed 18.5 48.7 16.8 - 226.2 34.5 326.2 27.9 
1 seepree sess entation as ree ted ~ 37 2 ax 3 1-2 
Id Dean sipe aes 693 8-1 ‘9 : b57.7 34.7 16.0 756.8 
L.3 MID cdcccccddebcre 91.7 48.7 Fy 4.2 530.7 34.7 705.6 950.6 
+1 wet, ica Seodeu 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
r.0 nhs scvedsuuasan 18.1 48.7 87.6 48.3 580 .4 34.7 599-7 1,089.0 
3 Ms ccnsecccnectes 245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
.8 SNE sescabdicenben 299.6 48.7 87.6 65.3 504.3 34.7 820.6 967.3 
1.7 PS PORES RATS Hs 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
3.5 5 48, 6 65.5 701.6 34.7 938.1 333.2 
.7 ms 48:7 are 66.5 832.1 34.7 1,069.6 1.2 
7.0 5 48.7 87.6 14.5 832.1 34.7 1,077.6 146.8 
hs 559.2 48.7 87.6 84.6 832.2 34.7 108-8 129.9 
6 578.7 7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1.0 WO. ccvcnstddansds 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
BA sidndececdsvcace 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
).6 ( paaisehie ys stn 69h .2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
“1 Shs A ccae IHS The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
1953-July...csecece 719.7 48.7 87.6 130.9 833.6 34.7 1,135.5 46.9 
AUgUBt.csecece 724.9 48.7 87.6 131.6 833 .6 34.7 1,136.2 42,2 
1g September..... 728.4 48.7 87.6 132.3 833.6 34.7 1,136.9 41,2 
October...sees 732.4 48.7 87.6 133.1 833.6 34.7 “1,137.7 39.1 
November...... 736.5 48.7 87.6 133.9 833 .6 34.7 ‘1,138.5 37.8 
December.....+ The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
1954-January.....++ 745.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 
February...... TH.8 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 
March....... mr 769.3 48.7 87.6 137.2 833.6 34.7 1,141.7 18.7 
MBL occesocee 5 48.7 87.6 137.9 833.6 34.7 1,142.5 8.2 
Ui oacccosices pe 48.7 87.6 138.5 833 3.7 13343. 5.2 
PG. 66snchins 780.7 48.7 87.6 139.8 833.6 34.7 1,144.4 6.6 
Source: Office of the Treasurer of the United States. 2/ The figures in thie colum are not cumulative; as the amount ~ 
1/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes, 


value of silver bullion revalued and held to secure silver certificates. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, as of June 30, 1954 

















Allocations of Charges against Unexpended belance of 

increment increment increment 
Exchange Stabilization Pumd.......cscccccccccsecccscccscccecessescseccesoces $ 2,000,000,000 .00 $ 2,000,000,000.00 FS 
Payments to Federal Reserve Benks for industrial loams............+-++e+s+s- 139,299 ,556.99 27, 546,310.97 $ 111,753 ,2"6.02 
Philippine CUrremoy TOSOTVE.......ccccccecsccceccccccseresesessceeeeessseses 23 ,862 , 750.78 - 23 , 862,750.78 
Melting losses om gold COIN.........cescccreccrececececeresecsescecesoress 2,175,121.93 1,855,213 .05 319,908 .88 
R % of national demk motes......ccescccccsecereccreseesccescsessesers 645 , 387,965.45 645 387,965.45 - 
Unaeeigmed ..... cee cccccecccercccccsccesesececcsecescccbessseseresoreesesrers 8,730,500. 7% - 8,730,500.7% 
Portal AmoTemaMt. ooo... ccesccccccccesecesccesccccccccecssececcceccvcscceccces 2,819,455 ,895.89 2, 67%, 789, 489.47 ____ Uhh 666,406.42 























Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheets as of June 30, 1953, and March 31, 1954 





June 30, 1953 


March 31, 195% 





Assets: 
Cash: 
Treasurer of the United States, checking accoumt...... 
Federal Reserve Bank of New York, special account..... 
Disbursing officers’ balances and advance accounts.... 
Total COBN..ccccccccesecscccecesesesesesesesereseseces 


Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, GOld...sssceseseccceceseveseces 


Due from foreign banks (foreign exchange): 
Trier TUPSOS..ccccccccecccesesececesesesecesesesesess 
Pakistan rupees......+.+ 





Total due from foreign DANKS.......csesececesesececers 
Investments in United States Goverment securities........ 
Accrued interest receivable....ccssececcseserecesececscese 
ACCOUNTS TOCOLWADLS...ccececerccereceseceseccsesecesscenes 


Total O66606....ccececececesscececeseessesecssecsseseseses 


Liabilities and capital: 


Accounts payable: 
Vouchers payabdle...ccccsecccececececcceseccceccceseces 
Employees’ payroll allotment accowumt, Uni States 
GOVINGS DOTS. .ccccccccccerereeerasessceseseseseeess 
Due OF PUTCHASOB. oo ccccscecesessnesesereseceescesesess 
MISCOLIANCOUS ...csesesesecccereresesceeseees eoccccoces 





Total sccoumts PRyaDle...cccccccecccesecsesceceseseses 


Reserve for expenses and contingencies (net)..........es0 


Capital QCcOurttt...cccccecesececesevesesesesess 
Deduct - Subscription to International Monetary Fund.. 


Net income (See Table 2)...cccccsecccesccscccsseccseccces 


Total liabilities amd capital.....cceccrerececeees eeececes 





61,978.7% 


11,755 -33 
1,151.33 
123,497.98 


2,000,000 ,000 .00 
1,800 ,000 ,000 .00 


313,332,157 .52 


313 ,332,157 .5e 


$235,215,330.87 $219,328, 603 .50 


57,971, 871.12 69,584 , 768.90 





61,978.74 
25,000,000 ..00 
82,936.11 90,195.30 

40.68 7,155.56 
15,013.73 


20 ,000 ,000 .00 


324 ,025, 736.99 


136,404 oh 13,982 33 
456 058.76 . 


200,000 ,000 .00 
113 , 912, T5446 
314,025, 736.99 


200,000,000 .00 
112,739,694 .12 











Note: Annual balance sheets for fiscal years 1934 through 1940 appear in 
the 1940 Annual Report of the Secretary of the Treasury ani those for 
succeeding years appear in subsequent reports. Quarterly balance sheets 


beginning with that for December 31, 1938, have been published in 
the “Treasury Bulletin". 
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EXCHANGE STABILIZATION FUND 





Table 2.- Income and Expense 





January 31, 1934, through 


June 30, 1953 


Jemuary 31, 1934 through 
March 31, 1954 





Income: 


Profits om British sterling trampactions.....cccccscccccccsccccccsscccceccccccses ° 


$320,638.09 


Profits om Fremch framc trameactions....sccosccccccscevccevececesessessecccscesees 
Profits on gold bullion (incluling profite from handling charges om gold)....... ee 
Profite om other gold and exchamge tramsactions....ccccccsccccscessccccccccccces oe 
Profits om Silver transactions... ccosecesesesesececesscesecoseseseseseceseces eeee 
Profite on sale of silver bullion to Treasury (nationalized)........0.sseceees see 
Profits om imvestmants....c.ccccccccccesecccccececesesecesscssesesssessscceseseses 
Interest on investments... cscccccccccceccceccccceseceseceseseseseressseceeeces eee 
Miscellaneous NE TSR TR LE SE SS RI ceceseseces eves 
Interest earned om foreign DalaNCEs....ccccsccccccccccceccescesccssesecesecesesees 
Interest earned om Chinese Yusn..cccccccccccccoccscccvesecssccesesssesecsseceseses 


Total 1NSdMl..crcccrcccccccccccccccecsececesesesseeescesesevecsesesssessesseseseses 


Expense: 


PerSOMAl GETVICES...ceccsececececesesecessseresesessesseserssesssesessreceseres eee 
TYEVO] cc ccccececcceressssseseseseeeseees sees ee esereseseseseessesssereseserereseee 
Transportation Of thingl...csccscocsccceccvecescceseseceeeseescessssvecsceseceees . 
COMMMMACATIONS. ...ccccccesecccevecsceseresecesececeeecesesesereserereseseneseses oe 


Supplies and materials... .cccccsecccccccccccecvesevesesssesesesescseseseseseses cove 


i PPP PPP TPTTTTTTTTITITITITITTTITiTriririririrrrirrrieririiirrrriitiriiiiiTiitite . 
Total OXPEMSO..cccescceseccessesssasessesesessesesesesesessseesssessesesesseeeseee 
Net INCOM... ccrccesccececececesesesesesereeeseseseeseeeseesesesesesssssesesesesseee oe 





351,527.60 
56, 452,114.97 
49,164 ,525.40 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
8, 698,066.89 

861, 546.95 
2, 849,683 .19 
1,97T5,317.0T 


126,116, 308.27 








10, 093,183.99 
500, 940.85 
686,263 .87 
575, 885.0% 
107,177.20 

1,413,163 .20 


13,376, 614.15 


112, 739,694.12 





$310 , 638.09 
352,527.60 
57, 815,838.58 
49 , 623 ,509.69 
102 , 735.27 

3, 473,362.29 
1,876, 790.55 
9,082 ,962 .99 
861,546.95 

2,943 ,433.19 
1,975,317.07 





128,417,662 .27 








11,067, 792..48 
532,124 1s 
706,667.90 
588,767.51 
111,697.72 

1,496,859 .06 


1s , 505,907.81 








113 ,911, 754.46 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Exeoutive Order 10033 of February 6, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin". Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possesdions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. <A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin’, 
pages 45-47. As a result of changes in presentation 
introduced in that iseue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries of the principal data 


CAPITAL MOVEMENTS 


Treasury Bulletin 





by periods and by countries and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data which appear 
at less frequent intervals. The five tables included in 
this section, under the revised presentation begun in the 
June 1954 issue of the Bulletin, and the dates of their 
publication are as follows: 


Table 1.- Short-term foreign liabilities and claims 
reported by nonfinancial concerns - published 
Quarterly beginning July 1954 - previously 
published October 1949 and 1950, July 1951, 1952, 
and 1953. 


Table 2.- Long-term foreign liabilities and olaims 
reported by banks and bankers - published quarterly 
beginning June 1954 - previously published December 
1949 and 1950, June 1951, 1952, and 1953. 


Table 3.- Estimated gold and short-term dollar re- 
sources of foreign countries - beginning June 1954, 
published quarterly. 


Table 4.- Foreign credit and debit balances in 
brokerage accounts - to be published semiannually 
beginning September 1954 - published as part of 
regular monthly series through May 1954. 


Table 5.- Short-term liabilities to foreigners in 
countries and areas not regularly reported separately 
by banking institutions - published annually since 
April 1950. 
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Section I - Summary by Periods 


Table 1.- Net Capital Movement between the United States and Foreign Countries i/ 
(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 































































































lowns Analysis of net capital movement 
Net Chengee in liabilities to foreigners Changes in claims on foreigners 
Calendar year or month capital Short-term ‘Transactions Short-term Transactions 
movement banking in domestic otal banking in foreign 
ear Total funds eccurities funds eccurities 
%! WSBT 200 cc cdcccdegatvocmoses 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 655.5 
4 Ms atace sc cassetdhnrsechesnt 622.6 532.5 485.9 46.6 90.1 97.5 “7.4 
the Pe ep RE BEES 52 Sigua 1273 3 1,207.1 1,179.3 27.8 66.4 “1. 71.7 
0 Fe Shabtepechs 452. mm 220.4 220.7 21.7 “1. 93.5 
weir WWI iss. 00 bdvde steec’ bob ot 1,056.6 1,166.3 1,279.4 “13.1 -109.7 ~63.1 46.6 
Wel cdccccapensanideneb neue 803.0 6 418.4 -33%.2 50.4 -315.5 265.1 
TR de dininestinoatonmeioeee : 33-3 7.2 636.2 1 201.7 by B+ 
WI epi ans vc cdvsgshaseosibonde j 3 601.5 “192.2 “164.6 69. 8 
De WM non dedsdcvecncedadkseee suc 193. “2h. -100.0 75.2 218.6 190.8 27.8 
a pe SS fv ds cabsea’s 1,749.6 1,971.2 1,026.8 Geb 221.6 -76.2 “145.4 
MER ic) viccess once ebesnedinn 3% .3 ol 657.4 58h 3 “4b7.5 -70.5 -377.0 
ly Sie tsccseceuanie rns A a 1,260.6 1,558.8 1,263.9 Te 296.2 3 217.9 
2, Giinienes+ eve sssteuatscaaane 1,162.8 1,090.9 1,102 .& “11.5 72.0 Lek 2 “72.2 
TH. 49.2 86.8 -37.8 25.0 27.2 "2.2 
202.7 198.8 195.6 3.2 3.9 1.7 2.2 
186.5 156.5 206.7 ~50.2 30.0 16.0 14.0 
ne 79.6 116.3 118.1 “1.9 -36.7 4.7 -32.0 
116.4 164.9 169.5 “4.6 48.5 3.5 5.0 
ly 48.5 -33.2 “42.9 9.8 15.3 5.5 -20.8 
ar 20.7 r 173.2 180.5 1.2 -193.9 r “19.3 r “174.6 
166.4 r 126.9 148.2 21.2 39.57 ey | r 17.2 
95.6 105.9 70.9 2/ 35.2 10.3 34.4 2/ 4h .7 
2.52 130.9 r 60.1r 3/ 50.7 Br '“16.78F 41.7 
: 7.4 122.2 109.0 13.2 “51.7 -36.4 “15.3 
4, 
1/ For en explanation of changes in presentation, see headnote in this issue and 3/ See Table 2, footnote 3. 
in the June 1954 “Treasury Bulletin". Pp Preliminary. 
2/ See Table 2, footnote 2. r Revised. 
in 
ly 
of Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 1/ 
(Position at end of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims on foreigners 
in 
End of calendar year Payable in dollars Payable in dollars 
ly or month Payable in Payable in 
Total Foreign Other Inter- foreign Total loans to Other foreign 
ce official foreign national | currencies foreign banks currencies 
4,205.4 2, Qh & 1,947.1 - 13.9 2h6.7 E? 143.7 30.9 
5,374.9 3,320.3 2,036.7 - 17.9 257.9 a 137.2 34.4 
5,596.8 373332 Hy +4 - 21.6 329.7 105.4 169.7 es 
6,883.1 179.3 2,678.2 - 25.5 392.8 100.3 265.0 7.5 
6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 
7,126.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
7,718.0 27836.3 2,947.0 1,854.3 70.4 1,018.7 361.2 a 100.6 
ray 2,908.2 3,001.0 1,657.8 51.0 827.9 222.7 3 110.8 
Oe 8 3,620.3 3,451.7 1,527.8 hh .g 898.0 151.1 =t 20 .6 
9,302.2 3,547.6 4 ,Ob1.2 1,641.2 72.2 968.4 177.2 699 91.8 
10,546.21 4 654.2 4,245.6 1,584.9 61.4 1,048.7 122.9 847.5 8.4 
11,648.4 5,666 .9r 4,308 br 1,629.4 43.7 904.5 156.5 646.5 101.6 
UGGS “GUY... ee ceecccssecees 11,,001.5 3,077.0 4,343.5 1,533.9 47.0 919.5 98.2 149.6 71.7 
ANGUBE. 660. - se eeserere 11,197.21 5,2h2.0 4,399.21 1,511.2 us .8 917.8 97.9 752.2 67.7 
September. .......++0-+. 1,403.8 5,453.6 4,405.5 1,501.8 42.9 901.8 104 .3 719 .6 1.9 
OptteP iso 66s cacein gee 12,282.9 5,511.9 4,398.5 1,575.6 40.0 906.5 116.4 708.1 86.0 
Bovember.......0.s.000+ 11,691. 5,951.9 4 432.7 1,563.9 42.9 910.0 150.9 67% .0 85.1 
December.....2...eseee. 11,648.4 5 ,666.9r J 1,629.4 43.7 90h .5 156.5 686.5 7 
IGPAJaMuary...ccesccccscese 11,828.9 5, 7T1.0r 4 342 br 1,702.1 43 4 923 .8r 133-3 662 . Br 7 
Votruary.....-es00s- se 11,977. 5,902 Se 4, 351.4r 1,677.6 45.6 901.5 0 635.1 a 
March........ eesccsepes|  22,067.98/] 5,926.6 4,378.9 1,698.5 45.9 867.1:2/ 151.2 617.0 99.0 
April p....... piidivnasich 12,128.03/| 6,062.4 4,345.2 1,672.4 50.2 883.8 156.1 606. 121.4 
CE Dies cscvcceseseoeces 12 ,237.0 6,253.5 4,250.5 1,663.8 49.1 920.2 163.8 he 13.7 
1/ For en explanation of changes in presentation, see headnote in this issue ani possessions of the United States. As of April 30, 1954, 
in the June 1954 "Treasury Bulletin” euch liabilities totaled $16.0 million. 
2/ Excludes liabilities of $15.9 million and claims of $9.6 million held by banks Pp Preliminary. 
previously required to report but exempt from reporting as of March 31, 1954 r Revised. 
3/ Incluies for the first time liabilities reported by banks in the Territories and 





























































































Treasury Bulletin 
CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 3. - Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U.S, Government bonds 
——— V/ Corporate and other et par- 
Calendar year Bonds a Stocks Total Total chases of 
or month Net Net Net purchases sales domestic 
Purchases; Sales | purchases | Purchases| Sales | purchases | Purchases Sales | purchases securities 
19BS-hlecccccccces, 396.8 2/ 492.43/| -95.7 37/ 2/ 2a 2/ 430.2 3/| 841.6 3/| -411.43/| 9,322.1 8,695.3 626.7 
WWh2ecccccccseseod lbhe2 138.5 25.7 2/ 2a 2/ 96.4 75.5 20.9 260.6 214.0 46.6 
WW eeccccccscsce 241.3 170.6 70.7 a 2a 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
WDhhecssccccccsced 513.6 268.2 245.3 2a 2/ 2 136.9 171.4 -34.6 650.4 439.7 210.7 
WW5ccccecccccesed 37767 393.4 -15.7 2/ 2/ 2/ 260.2 357.7 97 637.9 751.0 -113.1 
414.5 684.2 269.7 a 2/ 2a 367.6 432.1 64.5 782.1 1,116.3 334.2 
3hb08 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 89.1 
282.4 330.3 47.9 2/ 2/ 2/ 369.7 514.1 “4.3 652.2 Bhhok -192,2 
430.0 333.6 96.4 2/ 2/ 2/ 354.1 375.3 =21,2 784. 708.9 7542 
coccccccced 1236.4 294.3 942.1 107.7 108.3 -.6 666.9 664.0 2.9 2,011.1 1,066.6 Dhhok 
WM liccccccccccced 673.6 [1,356.6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 1,533.3 2,117.6 -584.3 
WW2ecccccescccced 53307 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
WD53.cccccscsecsed  646,0 728.0 82,0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
1953-July.ssccsees 36.6 82.3 45.7 19.6 15.9 3.6 36.6 32.3 4.3 92.8 130.5 -37.8 
Mugust..eceed 30,1 29.3 8 8.1 9.5 1.4 41.5 37.7 3.8 79.7 76.5 3.2 
September... 4 43.1 116.4 -73.3 27.8 U4 13.4 40.4 30.8 9.7 111.3 161.5 50.2 
October. seed 24.4 28.8 heh 4.5 17.2 -2.7 38.8 33.6 522 77.7 79.5 -1.9 
November. ...4 37.0 38.6 -1.6 12.8 20.9 -8.1 44.6 39.5 5.1 94.5 99.1 4.6 
December....4 191.1 192.6 -1.5 25.3 17.0 8.4 50.1 47-1 3.0 266.4 256.7 9.8 
1954-January. seed 33.7 38.0 4.3 22.1 25.9 -3.9 46.7 45.7 1.0 102.4 109.6 -7.2 
February....4 87.4 99.9 -12.6 17.8 22.0 4.3 59.3 63.7 4.4 164.5 185.6 “21.2 
March eossceed 55.0 22,1 32.9 21.9 21.0 a) 76.0 ™.8 pe 153.0 17.9 35.1 
APTAl Peweeed 65.2 30.0 35.2 20.1 20.4 -.2 91.9 76.1 15.8 177.2 126.5 50.7 
May p...... ‘ 87.3 88.4 “1.2 17.9 20.0 2.1 92.9 76.4 16.5 1198.0 1.8 13.2 
V/ Through 1949, includes transactions in corporate bonds, 3/ Jamary 4, 1940, through December 31, 1941; the breakdown between stocks 
2/ Through 1949, included with transactions in U, S, Government bonds and bonds is not available for earlier years, 
and notes, p Preliminary, 


Table 4. - Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 


















































Calendar year Foreign bonds Foreign stocks Net purchases 
or month Net Net Total Total of foreign 
Purchases Sales purchases Purchases Sales purchases purchases sales securities 
19B5—h1l. cccccccccses na. na. na. na. n.a. na. 4,008,2 3,152.6 855.5 
lPh2eccccccccccccess n,&. n,a. na n.&. n.&, na. 220.5 e 7.4 
1D cocccccccccsccce 446.4 372.2 The2 23.3 19.8 3.5 469.6 391.9 77.7 
l9bheccccccccccesece 314.3 225.3 89.0 26.6 22.1 4.5 340.9 247 4 93.5 
lWhS cccccccccscccece 318.1 347.3 29.2 37.3 54.8 -17.5 355.4 402,1 46.6 As 
Wiiscccccsocesassh. Mh? 490.4 265.5 65.2 65.6 moh 821.2 556.1 265-1 _ 
GAT. ceccccccccccocs 658.7 634.3 24.5 57.1 42.6 14.6 715.9 676.8 39.0 
1G4B. ceccccccccccoce 211.6 291.4 -19.8 81.7 7 -15.0 293.3 388.2 94.8 
LG eccccccccccecces 321.2 311.5 9.8 88.8 70,8 18,0 410.1 382.3 27.8 
1950. ccccccccccscccs 589.2 710.2 -121,.0 173.8 198.2 24.4 763.0 908.4 “145.4 
500.4 801.0 -300.6 272.3 348.7 ~76.4 772.7 1,149.7 377.0 
495.3 677.4 -182.1 293.9 329.6 35.8 789.1 1,007.0 217.9 ; 
542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 72.2 ‘ 
1953-July.ccccccsece 46.2 50.3 “4.1 23.1 21.1 2.0 69.3 71.5 2,2 
August. secccsse 20,0 17.9 2.1 18.6 18.5 ol 38.6 36.4 2.2 
September.....+ 23.2 16.9 6.3 23.9 16,3 7.7 47.1 33.1 14.0 ’ 
October. sccccee 8.9 120.6 -36.7 23.1 18.4 4.7 106.9 139.0 ~32.0 . 
November..seces 34.6 79.6 45.0 25.6 25.6 ° 60,2 105.1 45.0 7 
Decomber...sse6 39.5 64.0 “24.4 34e5 30.9 3.6 74.0 94.9 ; -20.8 ou 
1954-January..ecsece 58.6 2344 175.9 28.1 26.9 1.2 86.7 261.3 ~174.6 —_ 
February.,eces. &.8 35.6 29.1 26.9 38.9 -12,0 91.7 %.5 17.2 3 
March sescocscee 46.8 82.6 35. 32.6 41.6 ~9.0 79.4 124.1 ohh .7 z 
AMTAL P.rsceeee 52.3 79.9 7.7 31.0 45.1 “14.0 83.3 125.0 41.7 U 
MAY Po weeeee os 37. 25.7 1. 29.5 56.1 26.6 6.5 81.8 -15.3 A 
™ 
na, Not available, Inte 
p Preliminary. Grez 
*. Tess than $50,000, 
V1 


ee 
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CAPITAL MOVEMENTS 
_———— 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of period in millions of dollars) 
ae Comtry Calendar years 1954 
’ 1950 1951 1952 1953 Jenuery | February March 2/ | April p3/| Mey Pp June p 
: Europe: 
AUStHIR. cccccccccccceccce 41.9 57.1 91.1 190.9 199.7 208.4 217.4 227.6 234.3 238.5 
_—_ Siinckestrancvecndeastace 134.7 | 123.9 | 130.3 135.1 133.9 ike. 121.2 122.9 111.6 
Czechoslovakia. - 5.6 1.3 6 6 6 6 6 9 om 6 
Denmark. ...cceccsccsees 45.5 45.3 70.4% 95.7 104.2 97.0 102.4 102.0 92.4 92.7 
PRRs cebccsdicsocvccncseecs 18.3 27.0 28.5 37.9 39.7 42.5 bh.7 39.2 41.6 bh .3 
PetRcc <chpwiinetoataebestiins 260.7 289.4 342.6 428 Se 41.9r 435.0r 419.3 291.2 387.5 439.5 
Germany, Federal Republic of.. 221.6 405.6 al 898.8 943.1 971.7 999-8 1,039.3 1,051.2 1,084.9 
een 32.3 45.8 wt 100.9 106.5 110.8 122. 109.3 116.0 114.0 
314. 300, \e 465.7 4/ 478.5 491.8 bok .6 2 0 456.6 
° 193. 148, 203.1 2he.9 211.6 215.6 215.4 226.9 250.4 272.3 
DRIES ss cihnssacoccsacnnecedsa 43.6 99. bas 118.5 118.5 a | 122.0 130. 130.6 131.2 
sts shudsaccokccsnbeceses 4.2 2. 3. 2.2 2.9 ay 2.4 2.8 2.2 2.2 
OE OLE IN 45.7 4C.7 57.4 T2.% 7.9 Th.2 76.1 77.0 83.5 86.3 
Rumania...... Veonedenshdedeece 6.1 6.1 6.1 5.8 5.7 7.8 1.9 7.8 7.8 9 
GREE occccoccaceccocceseceane 21.3 17.1 19.2 36.0 32.6 22.0 21.9 20, 22.1 2 
Qs cncdonsanasinesehsontnn 15.3 71.7 Pg 116.7 124.7 129.4 119.2 122.5 121.9 = 
Gwitserlaml....cccsccsccccccsce 393.0 521.3 8 67% .2 670.4 671.7 665.2 663.3 ses 2 
Cen cicds cade adesscoteosene 3b..3 14.2 8.4 14.2 10.9 8.8 9.4 9.2 9 7.4 
Ct nidehinesorabecncatacs 4.0 2.5 iz 2.0 3.1 2.3 1.8 2.5 2.6 3.1 
United KingMom......scsscccess 656.6 6he 6 817.9 708.9 T14.0 Ths 197.9 699.5 951.8 1 
WRPRORMER sos dadsccsocscecsio’ 2 71 22.0 6.9 6.1 6.3 5 4.8 6.2 5.9 
Other Europe. ...ssscsececocees 8 124.7 218.8 383 Se 410.43 453.33 436.8 480.6 497.7 435.9 
Total Europe.....ssesesecesess | 2,986.3 | 3,005.9 | 3,795.5 | 4,733.6 &/ || 4,798.2 4,940.2 5,009.7 5,097.2 5,263.3 5,308.6 
Canada......s0- oda csoccccccocces 899.0 | 1,307.1 | 1,420.7 | 1,295.5 1,334.9 1,348.4 1,340.4 1,262.1 1,277.2 1,320.0 
Latin America: 
Argentina....... As conecénecend 301.8 -2h9. 138.8 130.0 139.2 160.8 170.4 175.4 173.8 176.7 
Bolivia...... obeaccdecodesesse 20.4 27. 2h .5 19.1 18.8 20.3 27.1 26.5 5 31. 
ie TIER 6 6cccoss enim socaceesee 226.0 100.3 72.5 101. 101.4 90.1 110.1 100.7 92.6 al 
Giiesccccctsenahhedesdecedne 79.5 54.0 79.3 78. 68.6 65.7 0.5 56.4 55.8 63.7 
GAR. 0 46..0< cath ococdacede’ 53.4 106.4 118.2 150.2 152.5 151.2 160.6 170.5 192.5 232.6 
GRR 56 ccasieae dndeeecceuccoake 259.1 263 .6 301.2 340.8 345.1 353. 34.2 376.0 377.1 346. 
Dominican Republic........sss- 42.7 45.8 bh 2 39.3 42.8 45. 49.2 52.7 53.4 55. 
Guatemala..... opebsocececcoene 25. 3 34.3 Phe bh.7 52.0 53.1 53.5 Sh.l 48.0 
M@XICO.....000000 cack cae emai 207.1 2 231.2 2 184.9 187.4 167.1 233.5 203.5 201.5 
Netherlands West Indies 
adic GUPGRAN, iccavcddedtaccdcocace 30.2 34.9 bh 3 51.5 53.3 55.7 52.4 52.8 49.1 51.5 
ases Penema, Republic of.........0. 59.2 67.7 8.8 8-9 87.8 8.3 92.8 9.3 88.3 87.4 
ign SES: &.2 47.2 60.9 0 3.7 69.9 B.0 68.9 2 6 
es El Salwador....ccccesecesesece 16.1 27.8 6 26.8 38.0 42.5 47.2 49.9 4b .9 41.6 
. WO ss ivncsdedandscsicccdcys wy &.7 ea 109.6 9.5 99.1 102.3 102.9 103.2 el 
WRIBUNERS oc cccceddsccesccose 2 RZ 5. 222.4 201.4 179.2 188.7 241.0 269.8 .0 
Other Latin America........0. 71.3 a 117. 119.2 120.8 126.0 150.2 141.1 140.3 0 
Total Latin Amerioa.........++ | 1,612.9 | 2,495.2 | 1,612.9 | 1,768.4 1,712.5 1,788.2 1,866.8 1,996.3 1,993.9 1,955.5 
> Asia: 
China Mainland...c..sssscesses } . { 43.2 38.3 36.4 36.4 6.3 6.2 5.8 35.6 36.1 
; PUNNGcceynsccdvdccccsescssie &.7 2 38.2 37.2 40.7 is 3 3.5 3.2 41.2 39.7 
3 SD BR. oe vndindsccesenceets 86.2 fk 70.9 0 68.0 65.8 3 3 66.8 T.1 
3 Wc wntgnncasicicoccsesecess et €@.1 64.6 99.0 97.5 120.2 8.2 8.1 ‘J 91.3 
, TMMOMOS 1B... ..csccccccccccoces i 140.6 61.0 39.3 T.7 T%.6 68.3 65.2 6h. 59.2 
) 25.5 2 _ 41.5 40.5 47.7 45.4 39.4 34.0 
] 26.6 8 .0 26.0 20.0 33. 31.0 27.4 28.9 
2 596.0 808.0 827.9 795.4 737-7 675. 639.7 wy. 615.0 
. 26.2 Shek 91.5 98.7 95.5 102.8 103.7 7 105.9 
: 329.7 325.4 295.5 298.1 313.0 309.9 317.7 303.5 296.9 
" Thailand.....ccesssecssesecese 48.2 7 281.0 | 167.9 153.3 157.5 155.1 14.6 139-3 130.1 
" CURF £06Rcveccircccccccvccced 92.5 2 167.1 171.2 170.7 188.0 181.2 184.2 9 177.8 
*) Total Asia....... coccccccccees | 1,364.2 | 1,595.5 | 1,836.5 | 1,895.5 1,901.9 1,892.0 1,801.7 1,761.0 1,710.0 1,688.1 
. Other countries 
6 SER sn aved cbcrccceyencte 19.1 38.5 47.2 59.2 51.5 A 49.6 49.5 49.6 48.0 
= Belgian Comgo....sccccsrcceces 58.1 54.5 6 89.6 91.1 ar:7 3 81.2 78.9 3 
T Egypt and Auglo-Egyptian Sudan 6 120.7 59. 33 hb.o 45.9 49.7 51. 46.6 2-7 
7 Union of South Africs......+.. 0 7.0 23. 2 34.5 be 8 43.9 32. 34.2 37. 
3 SBD PME cin ccdedivescossesss 57.7 86.8 86.5 95.7 98.1 99.0 104.3 106.9 99.5 97.4 
Total other coumteies.c.cccees | 2-5 | S98 | 309-6 | _306-2_ | __329.3_| __390.8_ | 390.9 | 300.0 | _ 3900.7_| 998.3 
wna iF International.......sececesssess | 1,527.8 | 1,641.1 | 1,584.9 | 1,629.4 1,702.1 1,677.6 1,698.5 1,671.4 1,683.8 1,633.0 
Grand tot@l...sssscccsesersceses | 8,648.8 9,302 2 10,546.21 |11,648.% 11,828.9 | 11,977.0 12,067.9 12,128.0 12,237.0 12,203.7 
1/ For an explanation of changes in presentation, see headnote in this issue tories ani possessions of the United States. As of April such 
and in the June 1954 “Treasury Bulletin". Lisbilities to countries not Liabilities totaled $16.0 millien. ——— 
regularly reported separetely are published annually in the April issue 4/ Data include for the first time certain short-term U. S. Government 
of the “Treasury Bulletin”. Previously held but not reported. 
2/ Excludes liabilities of $15.9 million held by banks previously required 5/ 1950-1952 es reported by banks in Seeond Federal Reserve District only. 
te report but exempt from reporting as of March 31, 1954. P Preliminary. 
2/ Imoluies for the first time liabilities reported by banks in the Terri- r Revised. 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 





Coumtry 


Calender years 
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3 
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1953 


1 § 
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January 
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Burope: 
MBAR, occ ccccecccccccecececece 
Czechoslovaki 


Pimlamd....ccccccccccccsceccceces 





POSER H EEE OE EEE EEE EES 
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SCC HE HEHEHE RESO EEE SEE E TEES 


POSSE COE EH ESE O EE HEEHEEEe 
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Swi Ce eeeserorerececeseses 


DUMMOTZ. cc ccccevccccccccecessseces 


TUBOS AVIA... cccsccccecececececes 
Other Europe 


Total Burope....ssccescccccsscsce 
Le a REEL 


Latin America: 
ABGOMTAIMA, . nee ccecccscccereceses 
BORLVIS. cccccccccccccccccsesecese 
BOSAL. oc ccccrccccccccccccccccece 
CRILO. cccccccvcccccccccccceceses 
Colembi 


Mecceresccereresesereneses 





Netherlands W. Indies & Surins.. 


Panama, Republic Of ....+.sssss+0+ 
PERU. coccccccccccccccccccseseceses 
El Salvador.....ssccccecesesececs 


UPUBUR . oo cree cc ecececececeseces 
VeMOSUOLA, 666s ccccccecesevececess 
Other Latin Americe......ssecese> 


Total Latin Americs.....sssscsese 


Asia: 
Chime Mainland .......sececesecece 
POTMOOE. occ esccccecesecesecacess 


Homg Kom. .oscccccsecccececeseces 
Indones 


ABs cccccecccecececoceseses 


TEGR. ccccccocccscececeseceseseces 


Pl ITTTITITITI TTT 


Coe e eee weer eeereeeeeee 


Thailand..... eee 
OCNOT ABIB....ceesccccececscecece 


TOtAl ASIB...ccereccceceseseceses 





Other countries: 


Belgian 
Egypt and Anglo-Egyptian Sudan... 
ALL Other. . cc sc cceccrececcecsencs 


Total other coutries.........0.+ 
Intermatiomal ....ssececcccccceseces 





re) 
~ 
H 
oS 
w 
tv} 
7 
mo Aw sho D> 


woe h@ene 
Bean & 


to 


ese 
own 
‘ 


8 
: 
eo 
yw 6 &5 we 
~ oS 
+ o& 


° 
J 
. . 
SAN OF@Oeuw 


. * 
eur ts 


o 
Be § 


Diets 


8 
13.0 
* 


6.2 
1.9 
10.6 
30.5 


8 


vs 

3 
hate ernie, who 

~ 

- 

. 


Ura eh «leo 


. 
a 


- 
a) 

. ° . 
OPM Qw £0 


AFero, 


e ero wer 


wit rere 
~ 
> 33 Dd 
FO: Ora DeVen & 


5 
Atrworo 


ke ahr Sara & 
bw bie 

~ GE rBo ~~ 

b AFP BB ee 


- 


w 
© 


be 
Sk. i 
ws Dah ne 


29.2 31 


. 


© Uh FOr bo ee lv 
& Bee 8 


vs 


* o oe & 
wow nr 


SAene Brod 


+ oF EME nw 


SBr yw 
‘RAO 


yZ 
OD 


rata 
ale 











‘ 

« 

$ 

°o 
BBluoS Ban f 


wiibleaw, 





= 
Bases 
wADOA V@o30 
= ee 
w 
5 PS 
2@o 
w 
Bue 
Ry ¢ 
ava Fon 


. 


& ato 


7 
« 





BSSoaku psor¥ Fo 
F 
a 

Boerota - Ber FR 


elnromor 
5 
& 
: 
SRA & Di 


Ww 








¥ 
a 








° 
‘ 
7 - ee 

Ar FPWADS DOWD & 
* ¢ 

Wa 


Heo hw 


Fok arIASb 


BEL o 


eae 
roo 
. 
Ps 


Sw oS BBB... 


Bibb & oO 


. 
7 
° 


. 
7 
. 


Ko wIur® BBR on 


Ww 
ova 
.2 
@mow sth & 
s 
Chu 


Pe 


¥VEBou 
PUR Ww oO 


Ps . 
@aO rw 


fo & fo fo 





ho 
Sleseuta »Por¥ s6E ey 


x 

Bi Swmobu w 
wlrermoma n- 

= 

Sis 

par 

= 

Slee a 

FSS rubs vraweot ¥ 
Hea Ore i 


Eliseo pauw 


b> 
© lea 








ee 
. 
Vwun 


Fra 


* 
wow 


fo 


. 


fo 


to 
2. Min Baas 
doy bo ow & rR eK 
BoE 


Yo. 
Gow 
wo 8 
b 
a 


wwup 
*-¢ eee 


Do ® Baka dd 


Bau SRE 
~ 


: 
Ce eRe Shh 
s 


. 
. 
. 


he 
bb bt 
Fmown 
; 
weuPr 
aa7 


> BBY 


. 
. . 
© FF £UNr VOuUYVo 


ro SEE 


. 

. 

, a 
es 
vw 
a) 





rN 
¢\Pu 4 
& | nw awa 


$ 
Bip 
@ 


Ri8ue ESE veun 
E |n 

Le “a 

- 

B les 

@;o°o 


§ 8u n B88 — YO MUP 
y [eu CK yas Sob OD 
slob Cpr an %o 








8 22.8 10.1 
a) 5.7 6.0 





ae 
7 
3 
7.3 6.7 2.0 
7.2 6.4 
6 


0 41.9 22.4 


8 ar Ao 








. 

‘ 
* 
. 








923 .Br 901.5 _ 867.2 883 .8 



































V/ 
2/ Exolwies claims 49.6 million held by U. 9. banks previously required to 
31, 19%. 


report but exempt from reporting as of March 


Not reported separately prior to March 1954. 
Less than $50,000. 
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Pak CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities ¥/ 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
— Calendar years 1953 1954 
Comtry 
so 1950 1951 19se 1953 December Jeamary February Mach April p May Pp 
— Europe: 
3 GBs sebtckectsdlematnenciwe 18,435 | -211,876 hel 1,813 -l2 u “210 30 a) 3,199 
. DAANES. cccccdseccccccocsotecse | SAL 1 “488 “581 370 32 86h 12h 1,535 st 
> Cuechoslovakia.... eecececesesece -113 lu 2 bad -18 - -10 lb » 
; DemmmeRi. cccccccccvccccccccosece. -32 4Ol 48 1,800 & 457 736 6e or 130 
5 FAMlend...ccccrccessccccccceces 28 -80 “29 963 g9e 510 1,020 26 37 -16 
5 FYORCO...ccccccecececesecesoces 197,765 5,99 5,460 41,668 1,056 “7,099 -16,167 21,379 36,064 2,217 
) Germany, Federal Republic of... 486 -12 154 183 27 -16 -30 -110 16 15 
) CNBCOG eo ccccccbsdscccessessbocs 60 & S 21 0 -2 ko -16 20 eo 
) RRR SS SLI ONE 5 OT ETN -T32 1,921 -481 3 45 -18 -376 Sh 
; Mother lamds...ccccccsesececeses 6,327 -22,17% 21,943 21,319 “1,14 -2,042 -2,881 -3, 66% 4,615 =3,393 
Horway.. 36,722 ae | ae 4, she 57 -70 136 2h5 133 13 
} Polana.. (7 kl ° - “é 29 nd A 
: Portugal 479 201 4g 631 55 -16 “1 « -33 “159 
5 Rumania. - - 1 2 - -26 pa pe 2 oe 
, Spain... 925 56 4g1 925 23 16 38 139 9 pt 
r Sveden..... -1,050 570 521 -328 -320 -140 23 70 “75 
) Switzerland 19, 63,83 50,729 57,086 1,200 1,119 w] 2,259 10,543 5,427 
7 Turkey.... 63 “45 3 1 2h5 
2 Ss REP ee ‘“ 103 “149 - -8 - - - - 9 - 
; United Kingdom. .....ccecccesess 6,98 21,369 70,431 »258 25,732 9,046 6,089 9,17 4,995 3,380 
We icccocctcccocepececss - - is “14 - ~ -149 - - - 
: Other Burope.....ssccesececesecs 8 287 -l, -1,373 “143 255 “272 TT 455 273 
= Total Europe....sescccseccceces | 347,493 9,245 | 122,467 62,323 28,550 2,066 “11,059 30,221 49,736 10,775 
3g CAMA... ..sccccccccscccecececess | 458,236 | 595,495 | 191,647 | -120,617 “17,414 ~6, 820 ~6,736 -307 5,150 34,284 
~E Latin America: f 
5 ArMentins......cccecesccesesecs -1,389 -962 1,268 1,138 100 “1,589 -102 -107 139 61 
Bolivia..... a ee NS FP 2 = 338 3% 119 4O ~9 1 -43 21 42 
3 Brasil..... poslsccheccubccties - 1,550 638 83 48 194 1 “1 67 
1 GIBBS ccc ccvcckSsccasectbeotecs -T10 637 412 1,115 216 180 -T1 3 372 262 
: CORNER. ccrccdcccccccccsccstto | §©,2e 510 836 “1,519 38 “14 33 2 -ée 
WH bs oc'cckucsss cccccceseccces | “ORE 6,051 170 19,385 2,4k5 471 “143 -786 1,617 9,301 
$ See SN coche vOets 213 1,765 kog -1, - 34 267 121 - 
: Gustemis.. dessegeeestieg 19 — 6 “1,170 ic -€28 3 - 2 “TB 
RR 2,592 3 -305 -2' 1,110 
: Sethechande’ W. Indies & Surinam -356 3,066 436 873 1,598 -153 too ior 
Panama, Republic of........+e+ Tos 6,532 2, 42h “364 88 2,843 -385 538 1,78 
2 Wleencesessckitecacseedeshude T3 ~84 96 66h 67 87 -172 “1 -120 
2 HE Delve. ocidcvcccoceccctses 10,893 “10,922 6 21 -16 21 31 3,663 ~ “7 
1 Wa ncctsctlivascvectecenes | Wa 2,558 2,680 3,450 613 33 = 351 1,835 
2 Vemetuela,...ccccccccccesececes 1,068 4,213 1.2 1,443 -38h 2 -510 460 168 897 
r Other Latin America...... osode 87h 2,309 1, 3,041 389 403 898 612 koe 17 
“a Total Latin America..........+-| 30,111 13,890 686 2h, 859 2,726 3,306 2,947 3,220 3,343 14,775 
pe Asia: 
China Mainland....ssccecccssees f 98 153 - 17 86 -175 59 -19 
6 Seen scienhivseoscossdeediicn xi 2,963 193 -203 853 -25 -19 -89 “151 207 -38 
5 Se eseomeessoncinnes boa 2,337 7,014 1,313 “1,432 -408 -334 2k6 48h 607 
4 haaaed soddeescacecqsadite -317 648 ke 141 b 1 -503 20 1 3 
1 Seen” Ondeccccocecesedwes 267 252 69 “49 “7 el -1 31 23 31 
4 Minnacocctessencsccesaaedtan 15 160 101 57 - “1 -1 3 - -l 
3 Mos ccodecgsccccesccasessca | Sen 2,283 543 He -13 u “1 34 28 21 
| TOMAR... cccccseccsesccccesesase | 713,696 143 491 343 “19 18 121 -202 2h5 * & 
6 Korea, Republic of.........0.0: 2/ of 2/ 2/ 2/ 2/ - 7 ° 
1 Philippines....cccccsececes eee 875 @, “11,422 “179 21 13 -l -10 35 993 
5 GNI 66. icccbicaissscdecdace s 1,237 a9 -180 -10 25 3 3 -26 22 
: Other ASIA. 2... ccccccccccececse 2h7 599 -38 8TT -30 59 122 -152 “134 56 
og Total ASIB......ccccccsccsesece| 715,317 4,753 9,535 70 529 -281 “106 2 817 230 
— Other countries: 
BUBUTERIS, « ccceccrcceccoace osee 8 ee 359 99 38 -66 32 5 48 
7 Belgian Congo...csscecccccececs Tl u 2 ub 2 -1 -l 23 “17 -12 
1 Egypt and Anglo-Egyptien Sudan, 156 95% -k99 123 : -17 5 1 +46 53 
} Union of South Africa.......... 15 228 1,021 -903 -36 47 -h2 -37 67 
of BED GUNEP Si co ccdbocdcccctecedbe 2,433 “4 1,770 -222 951 295 “91 1,390 Bo 195 
_ Total other countries........+- 2,687 ~The 1,935 -689 859 258 -99T 1,392 1,361 351 
“a Intermatiomal....s-csesceosseeees| 222,220 | 25,938 | 26, 7eh | 22, 7h2 “4 hz 853 653 ses | 638 | 2, 790 
." — es ree 283 314,964 | -11,513 9,778 -1,230 -21,192 33,002 _| __ 50,785 | ___ 13,177 
as Tor as explanation of changes in presentation, eve heainote in this issue sai Not reported separately prior to March 
in the June195% “Treasury Bulletin’ 4 Preliminary. og 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities / 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 




















































































































Saale Calendar years 1953 1954 
1950 1951 1gse 1953 December Jemery February March April p May p 
Europe: 
BME ccccenccacecccecesceces Tl SAO 3,838 1,995 -1 whe 1 . 6 -€ 
BaABIUM. oc ccccecccccscecococece 2,167 -303 3,521 1,489 -363 356 725 hak ~430 -1,158 
naeesqanetnetiibes 21 25 ~28 -l . - - ~ - . 
Dommark....sses0+ 3,228 5,256 3,398 12,008 a 2,270 8,052 oT 3,139 1,260 
Finland......+++ 98 2k7 53 1 1 -33 
PUES s cccccdccccccccccceccsece “1,28 4,133 4,908 5,395 308 255 152 833 -225 -1,738 
Germany, Federal Republic of... 431 13 506 “162 -38 15 60 23 919 
ON8888 0c cceséccccccedocscosece 10 26 ho 50 10 - - -1 -l2 
BUA iccoceceasbosesecesesesoce 496 1,167 1,170 3,143 557 4Ol 9 “147 8&6 193 
Mothorlemds.....cscscsecesesess| %,721 2,7R 8,702 6,091 <2,023 892 4,085 6, ba3 “11,265 17,811 
WOBURF. occcccccccccccecccoceces 3,255 3,332 1.3% 2,048 25 2,217 2,583 3,265 5,849 1,601 
WORGMBs ccecccpecccesovedsoncoce 4 8 = -17 - - . - & 
Porrtugal...cccsccscececessesees| 2,293 -3,422 -318 266 108 -%2 & 32 -h6 -53 
RUMAMIR, occ ceeccccccecescceses ~ - 61 -B - - - - - - 
BOOMs scccccncccocscecgscconss 871 9,209 4,706 207 u -26 91 oh -10 25 
BURGER. cc ccccecccscccccscosece 4 961 -163 202 -239 58 -885 -125 31 -15 
Bwitserlaml....ccscccsecesesees| 17, 14,245 8, 73% 37,308 1,396 2,072 105 1,555 205 3,514 
Pi dds cdcdcccccocececscesss 50 47 6 -18 - aa 5 “15 <4 
BBB Bec rcccsecesecccessssseee 5 - - - - - 53 - 
United Kingdom......ssscseeesss| 6,128 2,087 4,398 37,052 4, hoe 1,548 2,73 3,502 4,107 3,389 
TUBOSIAVIE.. occcccccecccesesess “135 -19 a al - - i21 : - - 
Other Burope.....cscccccscceses 502 806 Te 1,131 105 640 ae 1,025 2 ah 
Total Europe......csesecsseress| 13,440 | 28,500 19,939 96,259 4,671 8,888 10,690 8,322 5,899 -17,€27 
COMBER. ccccccccececccesocecocoses -189,968 -256, 567 “141,019 -137, 761 23,312 95,335 8,034 53,158 -37,136 2,379 
IT ~420 116 501 -16 i] “75 137 €2 -hge 
50 134 a 17 4 23 0 38 
7,5 Le} 6, 7,189 1,797 5T3 337 56h 363 1,067 
2,660 5, 4 1,562 4 6 9 wl -1 
1,916 5,239 1, 1,245 32 “334 535 55 436 
12,36 1,261 5; 3,089 58 1,250 -157 -396 208 105 
B 236 48 “1,007 bbl - 36 u - 8 
25 66 168 127 5 5 -38 3 -106 
1,850 3,90 4,296 5,355 u5 1,968 uA “171 260 285 
21s TB 1,15 515 20 57 wT -116 & u 
T29 5, 1,804 5,065 - 2 -2hl 219 66 TO 
“107 296 340 38 3 15 =36 255 8 
556 TH aA 2,137 3 3 23 232 -368 1,160 
1,730 2,210 -50 1,633 96 197 209 236 418 99 
1,306 309 T15 “TS p “BB nh 56 -B 
-1,209 1,714 145 6,299 57 1,400 35 ae 199 ye 
29,038 | _ 33,06 | _ 25,332 | 34,599 || __ 2,66 | __5,972_ 9 2,20 | __a,te_| __ 3,422 
Ghia Maindamd.......ccceeeees 535 353 4 4 + 19 . 
- E seesams cmmnnene@s om 3391 - 1 1 - - - 9 
Hong Kong...... ceccces 1,168 8,681 1,492 2,398 97 179 66 1B “7 9 
Tnhia....sceeee steee -35 102 109 200 -12 “145 “4 - - 
TRMOMeSIA.. 0. cee ecceccceccceces 10 2 4,869 136 2 4 3 3 21 8 
WERe kccccsccceccceseceoeccedce 15 27 2 ~ «1 - - . -1 
TOPOO]. 0. ccccccccccccececeseces -3T% 51,346 ag | -38,172 5, 2,702 3,995 2,168 “1,715 3,328 
TOPE. ccc ccccsccccecececeseses -13 351 9, 4, 1 oO “TT “lk 
Korea, Republic of......+.+.+++ ¥ 2/ sof 2/ 2/ 2/ s/ - - - 
ee 45 ls, 261 21 50 -130 5 9 ls 
TRE coccocosccccccecoccans 3 6, 48s 4,320 43h - a 636 -58 -179 -39% 
OURer ASIR.... 6. csccesevecesess ax) 10s 1,272 501 10 “9 -70 10 “1 
Total ABIB...0..0ccececeseceees gT2 | 36,003 | -20,0he | -29,905 5,370 2,563 4,768 -2,183 -1,966 3,048 
Other countries: . 
AmBWOLIA. . 0.0. e cc secccecececes 10,858 3,054 2,519 25,959 1,431 9,276 1,092 788 832 400 
Belgiam Comg@d...ssscccccscceces u 25 4 “lL ~ 4 -1 1 - 2 
Egypt end Angle-Egyptian Sudan. a 222 403 16 ~ -32 26 «1 “104 - 
Uniom of South Africa..........|  -T; Gah 5,413 put 501 7 6,462 52 ~Bh 8 
MLL Other... 2. ccecececesesecess 15 4,013 9,280 9956 121 197 “14 126 2h5 27 
Total other comtrics..........| 3,096 __ 1,938 __ 5,980 _ 25,83 2,053 9, ¥a6 -7,360 966 888 kal 
Intermational.....csccscccssceses| 73,567 | -252,67T3 | -118,067 | -61,236 aA -100 ,635 10,485 58 688 2,152 
Gramd COtAL.....seeeeereceeseeees| “2N5,307 | -376,989 | -217,876 | ~72,232 || -20,802_ | -17%,428 17,160 44,722 “41,683 _| _ -15,268 _ 
1/ Yor an explanation of changes in presentation see headinote in this issue and Kot to March . 
a a a == . e/ sapentet seperately prior 1954 








lif 12 


| ; |i 3 deinen 8 OM wWHanwe es, PE eT SRE SRM ee 








August 1934 59 


CAPITAL MOVEMENTS 








Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of June 30, 1954 
(Position in thousends of dollers) 






















































































Short-term liabilities payable in dollars ‘| Short-term 
Total To foreign banks end official institutions To all other foreigners — 
Country U.8. U.8. foreign 
emeerenen ae Deposits | reese? Other Total | Deposits |Tememy, | Other jcurrencies 
certificates certificates | 
238,486 ,060 | 189,258 - | &7,806 1,426 1, 42h - 2 - 
13,0 is 33/68 2,192 6,999 ae 13 a < 2,236 | 3,677 258 
: 92 ,689 82,122 36,829 45,100 193 10,517 9,keg 485 603 50 
PAE cc idnncccsecsdeenssgecaccese hh 295 41,788 31,122 6,500 4,166 2,507 2,406 - 101 - 
TNs a ndsdtecescsssdvestedtbeces 439,582 384, 261,100} 133,705 »729 | 53,387 48 , 882 3,325 | 1,190 1,620 
ederal Republic of 1,084,922 | 1,081, 308,410 695,000 27S 3,186 3,137 J & 51 
Italy : i360 ete assim | hire | 33,396 sicas | so'am Bee | 1,390 7 
Mensianis sees: | gee | aaa | Mee | iesm | io | arise | as ye ul 
131,165 103,938 58,137 41,258 4, 53 27,154 24 ,000 2,159 995 B 
2,182 2,138 le ° hol . 2 : 
86, &, 59,410 48 1,128 | 25,757 25, Tee . 5 7 
Ts 6,565 Sex - - 1,306 - - 9 
26,193 16,761 4, - 352 9,351 9,225 3 33 a 
215 116,067 47 46,682 22,114 6,914 6,086 "7 
@bieas | e718 ) 71,950 | 107,1k6 | 125, :789 5,82 | 12,050 1,388 
Turkey ee . 7,38 3,756 3,736 ” 20 3,595 3,595 a * 31 
Ci ha 50st adetins <in55sesdssenn 3,114 2,751 2,654 ~ 4 63 23 ° ° . 
United Kingdom....c.ccesescsesecese 986,115 67% ,110 290,700 363,952 19, 261, 163, 128, 042 396 30,161 
WaMONNE Res cccccdsecesesceesos de 5, Ld 3,7 . 1,472 637 637 eae - : 
Other Burope....sccccccscccoccececs Li 2835 135,523 2h3 , 506 45,806 11,069 9,670 __ 9ST 452 10 
Total BUrOpe.s.ccessseseresececsees | 5p308,606 | 4,604,750 | 2,129,658 | 2,061,054 | 414,038 | 669,933 501,612 18,220 20,102 33,923 
COMER... 2. sccccecesececccccscesesese | 1,320,013 | 1,038,492 320,662 689,164 28,666 | 265,730 216,589 47,096 2,045 15,791 
176,739 133 ,867 131,499 218 2,150 hk ,834 42,697 121 16 38 
31,356 17,515 17,508 ° 7 13,842 13,825 6 1 - 
° %, 40,636 2992 - 7,6ee | 55,432 55,157 100 1 57 
Lhile.......- bs dvesucsoseccedsecoes 63,650 25,612 on ~ 2,481 38,038 37,96% 38 36 - 
CURRERER. oc cdsdescscssccecossaticce 232,639 176,364 17%, 757 ~ 1,607 56 ,226 55,828 301 97 kg 
CUBR. ccccccncscosecsccsccocccssoces 346 272,403 113,800 5, Th 045 Te; 1 2 
Dominican Republic......cccsesececs "tee hu; ee - 126 1s 267 hat .) oe" - 
Guatemala... ccccccscccccccccccecess 040 a 17,€5 5,500 1,725 23,190 22,835 332 23 ~ 
MOEICO. oo ccccececesccccccccsoececes 201,478 87,024 a) Sad 1,578 114,245 107,200 6,900 45 209 
Netherlends W, Indies & Surinam.... 51,500 42,054 STL 10,725 2,758 9, ahs 9,290 16 - 
Panama, Republic of.......csecseess 87,38 2b 28,117 - x 46,010 2 
eas 54 BRM DY re Be 66,553 20'bro 20, ° “a roe 42383 eee Phe " 
BL Gabvehe?. cocccccccccccccscecoces union om = ae pic = 6 - ho - 
TRPUBURY oo oc ccccccccccccsccccecececes 5, ? 2 
VeneGuelA....cccccccccccececcccecee | 228,023 | 282,092 ake . 25 bey 4 70/ee 28 4 1,008 
Other Latin Americe......cssscecees 134,019 91,235 6, 15,7712 8,346 41,914 40,399 1, 51 870 
Total Latin America......ssecese+e+ | 1,995,471 | 1,230,367 | 1,026,677 164 43% 39,256 | 722,0k0 685,483 18,348 | 18,209 3, 06% 
Asia: 
Chima Mainlamd....ccccccsesecsesecece 36 26,738 27,933 553 252 1,30 1,38 - ° - 
} ~~ cam goannepenannagen repesnen MEE 33,928 33,795 2,155 8| 3,780 3,779 1 - - 
Sear a fecesthpabonsstotecsdons a Rin bone 2 4 311g a 27 Tr & 
SMS ict. | A eee 12,100 | 5,437| 1,657 1,651 - : : 
SO i acceasinbonibadiieanbibeaans 3h, 02h 26 26,203 - 56 1,78 1,165 “ ‘ s 
Tateal.csscsesssesssasssscesseseess obeR 26 0h 2B ee ae 3s 12196 12130 a 3 29 
Korea, Republic Of.......c0csceseee toe es 108,488 | 103,473 1,000 ast 1,380 1,380 nt : Ms 
PhILIppInes....cscscccccsecccececes 296,943 277,298 260,941 3,035 13,322 19,560 19,330 230 ~ & 
GME, o icd¥icrcincanccndetdbocs 130,125 226,713 106,251 19,805 6 3,412 ,hl2 - - - 
Other ASIB.....ccccccccessccceccces 177,889 Te St 115,326 22,327 k, 35,208 3h’ 73 ise 322 230 
Total Asia...... ccecerecesecceseee | 2,608,222 | 1,546,869 | 1,416,430 83 ,603 46,836 | 140,137 138,538 499 1,100 1,116 
Other countries: 
RABUTEE ERs c cccoccccccceccccdccocece 47,980 bb 480 22,751 18,600 3,129 3, 26 ~ a 
Belgian COMQO...sc.-ccccceccccesens *999 26,999 32,095 57305 rs eed 2 222 5 
Ruypt and Anglo-Rgyptian Suian..... 51, 48,777 21, 27,200 219 2,867 2,867 - - 86 
Union of South Afrie®.....sssccesss 37; 34, keg 11,506 22,900 23 2,834 2,825 6 3 520 
All OCROE.. cccsccccccccccccescccecs 97,3 78,972 1,211 420 7,341 17,899 Uh ,2h6 19 3, 63% 53 
Total other coumtrios....cscccseses 298,516 269,651 153,425 101,215 15,017 27,333 23,421 53 3,059 1,926 
Intermational.......scccscsesssccecse | 1,632,973 | 1,632,971 71,420 | 1,556,661 4,890 2 2 - - - 
Grand total....0--seeceverereeeseees | 12,203, 7OL | 10,323,106 | 5,128,272 | 4,656,132 _| 548,703 |1,825,175_ |1,565, 64% 214,216 | 45,315_ 420 
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Section III - Preliminary Details by Countries 


Table 2. - Short-Term Banking Claims on Foreigners as of May 31, 1054 
(Position in thousands of dollars) 





































































































Short~teru claims payable in dollars ee eee ee 
Setel Loans to: Collections Deposits of 
Country Fereign . 
olaine Total | pane and covome cna | OT | etek | Cte Omer 
official Others | scmestic customers with 
institutions customers bs 
a5 15 46 2 20 70 - - « 
15,221 14,520 761 500 9,185 701 66 * 
3,538 3,% 123 a: 285 3,062 68 68 - 
1,562 1, 7 2. 183 1,349 2 2 ° 
11,927 10 3,879 &,ohe 1,317 1,027 1,652 325 1,327 
36,976 ie'eeh 12,288 302 3,97 | 27,308 8/108 7,905 203 
1h’390 373 | ase] sem] fom ay 1 ° 
» 13, 3, , 3, 2 7 59T 20 
8,776 7, bos 436 3,450 275 1,296 1,280 16 
WONWEG oc cc cdcccccccccdccccceccconcs 1,280 1,19 10 17 761 4O5 87 87 + 
SALSA 4466005000 uddsb00%000eb0ped 32 - - 31 - - - - 
Portugal.......seseeeces WA ccddapadsd 595 9 10 kée - 1s pet - 
Rumania.......... bbs sdb cea bedape é 2 2 - - 2 - - - - 
Spain..... ecteqvonechoapmecceces cece 5,692 4,030 639 B3 & 2,57 1,662 1,662 - 
SE RES ar beeisecsed 1,918 1,619 167 18 1,269 165 299 287 pT 
Switserland........ shadtutiensenckel 10,698 7,457 1,722 3,720 1,m9 497 3,2h1 3,183 58 
—.- $66 EEbd cc cere cb gsan coco ag 196 48,515 28 653 - 5 5 - 
United Kinglom........cccccccccccese]  T9,OR2 17,72 2,285 3,270 2,836 9,32 61,930 56,214 5,716 
coco cescnccncoens io We Pe 5,121 5,119 5,056 2 62 - 2 2 - 
Other Burope........... hare F aa TORE GR 6,058 5,737 276 3,579 837 1,045 321 320 1 
Total Burope..........-sesses ccesese| 27%,642 194 ,537 78,962 23,052 29,202 63,323 80,105 72,718 7,387 
Chad cectpencccccabeseceeépiceedes 52,581 2h baS 1,670 9,006 4, gh6 8,826 28,133 23 ,609 452k 
Latin America: 
a sanne binawhe eaneesacoecdec He 5,560 170 1,088 4,262 20 39 35 5 
Pinccbulikbecathachasccacencdse 2, 2,346 3 pe 2,332 - . - - 
Brasil......... TE: SRI 129,08 128,968 30,902 13,887 bah 340 39,839 17 43 Tt 
Chile....... Sbedncnegs say Dineghevede< 530 18,529 1,182 1,489 3,119 12,739 1 1 . 
Colombia. ........... OE | NRE 59,105 59,100 8,100 5,398 26,979 27 5 5 - 
BB Rscaccosdecececcesecs beccaceoedve 55,929 55,686 38,034 3,&9 3,630 243 218 25 
Dominican Republic.......... EOE Hi 2,445 2,he5 - 2,124 « e 7s a 
GIR ca sKncnccatacgndccecececes 2,962 2,962 486 2,437 - e ¥ ke 
MeXI00. . 2.2200 -seeee panaannpande dey 78,620 TT, 729 26,011 1,522 31,924 891 368 523 
Netherlands West Indies & Surinan 1,7TB 1,7B 1,442 ° 3 : a 
Panama, Republic of..........-s+++++ 6,233 6 - 3,2h2 2,114 oth 3 - 3 
Giconcebeee edn cdeetbaee POE es 13-187 15,147 1,68 669 8,828 & cee 50 4g 1 
Bl Galvador...........+0+ Rodsececece y 3 - - — i z ios - 
Uruguay..... Cé6cecee Ccecesedeccccces 3 092 1 1 - 
Venesuela.......... Makinnadhbasedss arab a’ 333 1B 9,804 iad 5,320 1,332 270 1,062 
Other Latin America... .........-.++0- 17,120 17, 1,% 1,102 13, 1,092 38 chy 4 
Totel Latin Amerios............0.0.. hag ,860 4h7,082 115,24 49,120 16,213 120,504 2,719 1,085 1,65 
Asia: 
Chime Maimlamd.............ececeeess 2,646 2,6h2 2,68 13 un - 4 4 - 
Formoes.......-++-+- dobdbucceeceodne 5,515 5,515 5,458 4o 4 3 - - - 
Homg Komg.....-ccecececeses bcececeds 3,390 3,276 862 373 2,039 - as bbT - 
India..... ebecdvocecececccocecccoose 5,078 4, 2,473 2 2,029 - 57% 5Th * 
PS chbuscaccedesescesateccese 1,435 1,435 766 - 669 . - - - 
Wc ccedccdicscccces C8HSEdSeccceps 308 15,308 1,419 13,61 - - - 
SET i zhddescacadssdebdsdécccona et 8, 760 +4 2,42 5,398 1 1 ° 
DMcesccaccvecccccccesececccccsces 36,578 36,482 18,080 9,627 8, 96 92 & 
Korea, Republic of.........ss0+s+5 - - ° ° a S 
thckvedenieesisetendie 10,486 10,437 6,6a1 158 3,638 ag ho 9 
Thadlamd.............++ die ceosvcatl 5,63 5,673 4,517 - 1,156 - - - - 
i Adccnocnccevcdinecesccees < 19,445 327 hb bag - 6 66 3 
Total Asia........... ecécccecddecces! eee 113,585 57,505 12,426 38,163 5,432 907 891 16 
Other countries: 
Aamalia....ccceccsceees b éecesteonte 7,78 6,440 167 36 2,916 3,321 1,268 1,140 128 
Comgo.....+++.. peerensiateke 7,082 7,0% 20 52 6,408 594 7 I - 
Raypt & Anglo-Egyptien Suien........ 459 450 18 - 223 109 a 1 
Union of South Africa...........+.5+ 3g 5,520 14% - 3,7 485 307 2h1 66 
SA ae do Gta 406 ben hoses ecssecces 1 7 1,802 3,466 1,066 193 a3 50 
Total other coutries.............+. 26,56 26,717 2,507 1,890 16,785 5,595 1,70 1,539 25 
Intermatiomal ........csccecscecscecese 87 87 8 ~ 2 ~ - - - 
Grand total....... Gaiden es akabpaiieckd 806 680 
920,223 | __ 806,515 | __ 256,031 | __95,493 | _ 252,311 | _ 203,680 | 113,708 | ___99,842 | __13,867 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during May 1054 


(Im thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 


Domestic securities 
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Corporate and Corporate and 
other other 
purchases| - Stocks 
notes Bonds | Stocks Bonds | Stocks 

3,200 < = vg “v5 - « o © 

2,30 1,795 1,131 57 266 1,747 683 1,829 582 

227 13 226 1 9 19 258 29 4 

- - 3 - - - 19 - - 

334 279 | 5,205 809 87 153 | 2,577 299 2,489 

ps - 8 Bh - 3 ps 4 19 

é o 34 16 4 - - 4 

- TI 438 58 261 22 te 20 51 

” 32 2,809 896 145 228 6, 1 1,205 18,562 

213 38 581 10 223 We 450 Te 13 

¥ = 105 2h 26 5 233 131 - 

- 35 159 31 - uz 68 8 1 

- 200 10 - 7 251 27 20 - 

981 3163 31,037 1,684 6,580 | 3,36% | 26,810 | 1,796 2,174 

- 566 46 ~ 180 333 3 136 

13,14 2,16. | 17,144 3,611 20,301 763 | 8,655 | 4,363 1,572 

u5 99 | 1,128 52k 56 18 |. 1,373 be 

26,195 8,650 | 60,661 8,368 . 7,080 | 46,852 | 9,848 32,403 

3,096 5,885 | 15,222 18,907 10,023 | 17,451 | 11,139 22,095 

33 13 209 5 10 - 306 537 19 

- - 6&9 13 - 16 a) - 5 

3 29 439 5T 2 16 386 39 164 

46 e Tt 129 25 % 534 13 | 

- - 9 b) - - ite : 

10,269 802 | 1,652 120 117 1,483 | 1,822 290 285 

- 5 25 7 3 3 138 - - 

~ 20 % - - - 122 - 106 

1,237 ol] 1,% 207 159 126 | 1,361 55 150 

775 97 au - 69 100 5 u 

sy 79 3,267 879 534 29 1,000 48 187 

- 15 145 2 2 ° 279 39 32 

> | ws] 3,39 ask > | 2g | ape] eo | ans 

78 7| ign 17 - 371 B 159 133 

° 403 225 u 60 271 280 37 2 

366 2,252 | 12,960 1,925 gil 2,653 | 9,239 | 1,462 1,390 

n - 1 10 . 30 - 15 - - 

17 - - 6 4 46 - ab 2 « 

yh61 - 6 — 9 135 12 707 10 26 

a 2 ° 33 bd 9 e . 5 * 

3 - - 3 - 5 - * a - 

WIP, Hiei Bierife Lemond 3,305 ~ - 36 . 15 - u . . 
eemmetithtewabseondsdiiadgan 231 - - 137 2 164 ~ 56 108 - 
Korea, Republic of....... eogece - - - . - - © o pa ° 
Philippines. ....scscsesececes ° 102 21 - 6 a 1,082 - 59 - 2 
Thailend........0.0 eteesecceud 36 - - 33 - 408 ~ u 397 - 
Other Asia..... evbéous 460 ~ - 460 - 405 us 290 - 1 
DAE AER. on ccccciccscccessece 5,736 23 7| 2,206 98 2,918 126 | 1,204 523 29 
Australia......... ‘ 498 ~ - 58 - 50 - - 10 ko - 
3 - - - 2 13 1 - un - 1 

8 8 - u - ho - - ko - - 

Union of South Africa.........+ 266 - 5 196 - 207 - 4 132 38 33 
esukengs 070 - 433 | 1,343 189 1,848 58 86 | 1,437 122 145 
Total other coutries..... 2’ a a => | 
os G2 438 | 1,610 191 2,158 9 90 1,630 200 179 
Intermational.........: Ken dedaees 45,500 622 343 ~ 27,226 2h 62h - 5. | 2,549 - 
Grand total........ Ceboesecesesee 87,262 17,854 92,902 29,489 ’ 88,4e2 | 19,972 | 76,427 | 25,722 56,096 
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